
Tuesday, September 28, 2021
Tax Increment Financing (TIF) Board #1

Council Chambers

3815-B Sachse Road

Sachse, TX 75048

6:30 p.m.

A. Regular Meeting

1. Call to Order: The Tax Increment Financing (TIF) Board #1 of the City of Sachse will hold a Regular Meeting on
Tuesday, September 28, 2021 at 6:30 p.m. to consider the following items of business:

2. Invocation and Pledge of Allegiance to the U.S. and Texas Flags.

3. Consider approval of the September 28, 2020 meeting minutes.

4. Consider approving the City of Sachse Investment Policy for FY 2020-2021, as amended by City Council on December
7, 2020.

5. Consider approving the Quarterly Investment Reports for the fourth quarter of the 2019-2020 fiscal year and the
first, second, and third quarters of the 2020-2021 fiscal year.

6. Consider acceptance of the Tax Increment Financing (TIF) Investment Zone Number One Incremental Values and
Annual Report.

7. Receive an update on the 2021 activity in the Tax Increment Financing Investment Zone Number One.

8. Adjournment.

I, the undersigned authority, do hereby certify that this notice of meeting was posted in accordance with the regulations of the Texas
Open Meetings Act and was posted on the bulletin board, an accessible location at Sachse City Hall.


____________________________________________

Leah Granger, Executive Assistant to the City Manager


Accommodation requests for persons with disabilities should be made at least 48 hours prior to the meeting by contacting Amanda
Chi, ADA Coordinator, via phone at 972.429.4770, via email at achi@cityofsachse.com, or by appointment at 3815 Sachse Road,
Building B, Sachse, Texas 75048.
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Public Content

Meeting Sep 28, 2021 - Tax Increment Financing (TIF) Board #1

Category A. Regular Meeting

Subject 3. Consider approval of the September 28, 2020 meeting minutes.

Access Public

Type Minutes, Action

Recommended Action Approve as presented.

Minutes View Minutes for Sep 28, 2020 - Tax Increment Financing (TIF) Board #1

BACKGROUND
The previous meeting of the Tax Increment Financing (TIF) Board #1 was held on Thursday, September 28, 2020.
 
RECOMMENDATION
Approve the minutes of the September 28, 2020, TIF Board #1 meeting.

09.28.20 TIF Minutes.pdf (36 KB)

https://go.boarddocs.com/tx/sachse/Board.nsf/files/C742D88391DB/$file/09.28.20%20TIF%20Minutes.pdf


 
Tax Increment Financing (TIF) Board #1 (Monday, September 28, 2020)
Meeting held virtually via ZOOM
 
 
Call to Order: The Tax Increment Financing (TIF) Board #1 of the City of Sachse will hold a Regular Meeting
on Monday, September 28, 2020, at 6:30 p.m. to consider the following items of business:
 
The meeting was called to order at 6:30 p.m. by Chairman Bobby Tillman. Boardmembers Ed Brown, Masha Tarunteyeva,
Jason Thompson, Paul Watkins, and Cullen King were present. Heath Bennett joined the meeting later.  Staff Liaison
Teresa Savage was also in attendance.
 
 
Invocation and Pledge of Allegiance to the U.S. and Texas Flags.
 
The invocation and pledges were given by Councilman Cullen King.
 
 
Consider approval of the September 19, 2019, meeting minutes.
 
Motion by Ed Brown, seconded by Paul Watkins to approve the minutes of the September 19, 2019, meeting. Motion
carried unanimously.
 
 
Consider receiving the City of Sachse Investment Policy for FY 2019-2020, as amended by City Council on
November 4, 2019.
 
Motion by Ed Brown, seconded by Cullen King to accept the Sachse Investment Policy for FY 2019-2020. Motion carried
unanimously.
 
 
Consider receiving the Quarterly Investment Reports for the fourth quarter of the 2018-2019 fiscal year and
the first, second, and third quarters of the 2019-2020 fiscal year.
 
Motion by Ed Brown, seconded by Jason Thompson to accept the Quarterly Investment Reports for 4th Quarter FY 2018-
2019 and 1st, 2nd, and 3rd Quarters of FY 2019-2020. Motion carried unanimously.
 
 
Consider acceptance of the Tax Increment Financing (TIF) Investment Zone Number One incremental values
and annual report.
 
Motion by Jason Thompson, seconded by Ed Brown to accept the TIF Investment Zone Number One incremental values
and annual report. Motion carried unanimously.
 
 
Receive an update on the 2020 activity in the Tax Increment Financing Investment Zone Number One.
 
Teresa Savage presented information regarding the current activity in the TIF Zone.  The City Council has approved
changing the borders of the zone to create TIF Zone Number Two in support of The Station development. TIF Zone Two
will be reimbursing TIF Zone One for a portion of the water and sewer infrastructure projects undertaken previously. TIF
Zone One will need to meet in the coming months to approve an amended financing plan related to the new boundaries.
 
 
Adjournment.
 
Chairman Tillman adjourned the meeting at 6:57 p.m.
 
 
 
____________________________________
Bobby Tillman, Board Chairman
 
 
 
 
____________________________________
Ed Brown, Board Vice-Chairman
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Public Content

Meeting Sep 28, 2021 - Tax Increment Financing (TIF) Board #1

Category A. Regular Meeting

Subject 4. Consider approving the City of Sachse Investment Policy for FY 2020-2021, as amended by
City Council on December 7, 2020.

Access Public

Type Information, Action

Preferred Date Sep 28, 2020

Budgeted No

Recommended Action Approve the City of Sachse, Sachse Economic Development Corporation, Sachse Municipal
Development District, and President George Bush Turnpike Reinvestment Zone Tax Increment
Investment Policy (Sachse Investment Policy).

Goals Be a model of financial stewardship through growth management, responsible investment,
and financial transparency.

BACKGROUND
The City's Investment Policy is to be reviewed on an annual basis, and the City Council must approve any modifications
made thereto. The policy also must be reviewed annually by the governing boards of all component units. There were no
changes included in the City Council's December 2020 review.
 
POLICY CONSIDERATIONS
PFIA and Sachse Investment Policy require annual review of the policy.
 
RECOMMENDATION
Approve the City of Sachse, Sachse Economic Development Corporation, Sachse Municipal Development District, and
President George Bush Turnpike Reinvestment Zone Tax Increment Policy (Sachse Investment Policy).

Res. 3951 Adopt Investment Policy - November 2019.pdf (981 KB)

https://go.boarddocs.com/tx/sachse/Board.nsf/files/C742DM0048F1/$file/Res.%203951%20Adopt%20Investment%20Policy%20-%20November%202019.pdf
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Public Content

Meeting Sep 28, 2021 - Tax Increment Financing (TIF) Board #1

Category A. Regular Meeting

Subject 5. Consider approving the Quarterly Investment Reports for the fourth quarter of the 2019-
2020 fiscal year and the first, second, and third quarters of the 2020-2021 fiscal year.

Access Public

Type Information, Action

Preferred Date Sep 28, 2021

Fiscal Impact No

Recommended Action Approve the Quarterly Investment Reports for the fourth quarter of the 2019-2020 fiscal year
and the first, second, and third quarters of the 2020-2021 fiscal year.

Goals Be a model of financial stewardship through growth management, responsible investment,
and financial transparency.

BACKGROUND
The Public Funds Investment Act (PFIA) and Sachse Investment Policy require that Quarterly Investment Reports be
prepared by the Investment Officers and presented to City Council and the governing boards of all component units.
 
The Tax Increment Financing Fund does not retain any invested funds; the annual property tax allocation is directed to
pay back advance funding of utility infrastructure projects previously undertaken within the boundaries of the TIF. Review
and approval by the board is for informational purposes only.
 
RECOMMENDATION
Approve the Quarterly Investment Reports for the fourth quarter of the 2019-2020 fiscal year and the first, second, and
third quarters of the 2020-2021 fiscal year.

4th Qtr Investment Report FY20.pdf (1,373 KB) 1st Qtr Investment Report FY21.pdf (1,357 KB)

2nd Qtr Investment Report FY21.pdf (1,384 KB) 3rd Qtr Investment Report FY21.pdf (1,289 KB)

https://go.boarddocs.com/tx/sachse/Board.nsf/files/C73SLF7330CD/$file/4th%20Qtr%20Investment%20Report%20FY20.pdf
https://go.boarddocs.com/tx/sachse/Board.nsf/files/C73SLJ733589/$file/1st%20Qtr%20Investment%20Report%20FY21.pdf
https://go.boarddocs.com/tx/sachse/Board.nsf/files/C73SLN7338D2/$file/2nd%20Qtr%20Investment%20Report%20FY21.pdf
https://go.boarddocs.com/tx/sachse/Board.nsf/files/C73SLQ733CA1/$file/3rd%20Qtr%20Investment%20Report%20FY21.pdf
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Public Content

Meeting Sep 28, 2021 - Tax Increment Financing (TIF) Board #1

Category A. Regular Meeting

Subject 6. Consider acceptance of the Tax Increment Financing (TIF) Investment Zone Number One
Incremental Values and Annual Report.

Access Public

Type Information, Action

Preferred Date Sep 28, 2021

Recommended Action Accept the Tax Increment Financing (TIF) Investment Zone Number One Incremental Values
and Annual Report for Tax Year 2020 (Fiscal Year 2021).

Goals Be a model of financial stewardship through growth management, responsible investment,
and financial transparency.

BACKGROUND
The TIF Zone was created in 2003, and the base year begins with property values as of January 1, 2003. The TIF was
created for a period of 25 years.
 
The taxable value increment as of October 1, 2020, was $21,491,966, and the 2020-2021 fiscal year tax receipts totaled
$160,953. The total accumulated tax collections from all years total $791,293.78. Of the total tax received over the life of
the TIF Zone, the full amount has been transferred to the Utility Fund and Sachse Economic Development Corporation
(SEDC) for reimbursement of infrastructure projects within the TIF, as previously approved by the TIF Board and City
Council. The cost of construction of the waterline advance funded by the Utility Fund was $1,150,934, and the balance
currently owed is $278,320.69. The total amount advanced by SEDC for the sewer project was $1,074,272, and the
balance currently owed is $594,902.49.
 
POLICY CONSIDERATIONS
The full amount of tax revenue received in the TIF Fund is transferred to the Utility Fund and SEDC on April 1st each
year. No funds are retained in the TIF for investment.
 
RECOMMENDATION
Accept the Tax Increment Financing (TIF) Investment Zone Number One Incremental Values and Annual Report for Tax
Year 2020 (Fiscal Year 2021).

TIRZ 1 Annual Report 2020.pdf (195 KB)

https://go.boarddocs.com/tx/sachse/Board.nsf/files/C73TFK768618/$file/TIRZ%201%20Annual%20Report%202020.pdf
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Public Content

Meeting Sep 28, 2021 - Tax Increment Financing (TIF) Board #1

Category A. Regular Meeting

Subject 7. Receive an update on the 2021 activity in the Tax Increment Financing Investment Zone
Number One.

Access Public

Type Discussion, Information

BACKGROUND
Staff will give an update on recent activity in the zone.
 
RECOMMENDATION
Discussion only--no action is required.




