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Sachse, Texas 39108 Sachoe Road

Sachse, Texas 75048

Meeting Agenda

Tax Increment Financing (TIF) Board

Tuesday, January 14, 2014

7:00 PM Council Chambers

The Tax Increment Financing (TIF) Board of Directors of the City of Sachse will hold a
Regular Meeting on Tuesday, January 14, 2014, at 7:00 p.m. at the Sachse City Hall, 3815
Sachse Road, Building B, Sachse, Texas to consider the following items of business:

1. Invocation and Pledge of Allegiance to the U.S. and Texas Flags
2. Regular Agenda Items:
13-1987 Consider approval of the minutes of the January 15, 2013, regular

14-2003

14-2000

14-2001

meeting of the President George Bush Turnpike Tax Increment
Financinc Zone (TIF).

Executive Summary
Minutes of the Meeting held on January 15, 2013.

Attachments:  January 15 2013 TIF minutes.pdf

Discuss development activity within the Tax Increment Finance
District.

Executive Summary

This item is a brief report from the Community Development
Director regarding development activity within the Tax Increment
Finance District.

Discuss updates on current development activities in the PGBT TIF
Zone.

Executive Summary
The purpose of this item is to update the TIF Board on prospective
development projects in the TIF Zone.

Update and report on the status of the President George Bush
Turnpike

Executive Summary
City Engineer, Greg Peters, will report on the status of the
President George Bush Turnpike.
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Tax Increment Financing (TIF) Meeting Agenda January 14, 2014
Board

Attachments: TIF BOARD PGBT Engineering Update 1-14-14 PDF

13-1991 Consider receipt of the TIF District Incremental Values and Annual
Report.

Executive Summary

Finance Director Teresa Savage will report on the TIF District
Incremental Values and present the Annual Report. The Appraisal
Roll Values in the Sachse TIF Zone will also be presented.
Attachments:  TIF Annual Report 2013.pdf

TIF Summary Report DCAD.pdf
TIF Detail DCAD.pdf

13-1989 Consider and take action on the Quarterly Investment Reports for
the 2012-2013 fiscal year.

Executive Summary
The quatrterly investment reports will be presented to the Board.
Attachments:  1st Quarter 2013 Investment Report.pdf

2nd Quarter 2013 Investment Report.pdf
3rd Quarter 2013 Investment Report.pdf
4th Quarter 2013 Investment Report.pdf

13-1990 Consider approval of a Resolution of the President George Bush
Turnpike Reinvestment Zone Tax Increment Board adopting the
City of Sachse Investment Policy; providing a repealing clause;
providing a severability clause; and providing for an effective date.

Executive Summary

To ensure that the City's Investment Policy is in conformance with
the Public Funds Investment Act (PFIA) and to provide a viable
framework to utilize in structuring an effective investment policy, it
is required that the Investment Policy be reviewed and approved by
City Council on an annual basis.

Attachments:  Resolution and Investment Policy Signed November 2013.pdf

Explanation of Changes 2013.pdf

TIF Resolution approving Investment Policy.pdf

13-1988 Consider the Election of a Vice Chairperson of the Tax Increment
Financing (TIF) Board.

Executive Summary
The Tax Increment Financing (TIF) Board will consider and conduct
a vote for the office of Vice Chairperson.
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Tax Increment Financing (TIF) Meeting Agenda January 14, 2014
Board

3. Adjournment

State law prohibits the introduction or discussion of any item of business not posted at least
seventy-two (72) hours prior to the meeting time.
Posted: January 10, 2014; 5:00 p.m. Terry Smith, City Secretary

If you plan to attend this public meeting and you have a disability that requires special arrangements at the
meeting, please contact Terry Smith, City Secretary at (972) 495-1212, 48 business hours prior to the scheduled
meeting date. Reasonable accommodations will be made to assist your needs.
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Sachse City Hall

Sach se, Texas 3815-B Sachse Road

City of, Sachse, Texas 75048
achse

Legislation Details (With Text)

File #: 13-1987 Version: 1 Name: Consider approval of the minutes of the January 15,
2013 TIF Board Meeting

Type: Agenda Item Status: Agenda Ready

File created: 1/6/2014 In control: Tax Increment Financing (TIF) Board

On agenda: 1/14/2014 Final action:

Title: Consider approval of the minutes of the January 15, 2013, regular meeting of the President George

Bush Turnpike Tax Increment Financinc Zone (TIF).

Executive Summary
Minutes of the Meeting held on January 15, 2013.
Sponsors:

Indexes:
Code sections:

Attachments: January 15 2013 TIF minutes.pdf

Date Ver. Action By Action Result

Title
Consider approval of the minutes of the January 15, 2013, regular meeting of the President
George Bush Turnpike Tax Increment Financinc Zone (TIF).

Executive Summary
Minutes of the Meeting held on January 15, 2013.

Background
Review and consider approval of the January 15, 2013 regular meeting minutes of the TIF
Zone.

Policy Considerations
None.

Budgetary Considerations
None.

Staff Recommendations
Staff recommends approval of the minutes of the January 15, 2013 regular meeting of the
President George Bush Turnpike Increment Financing Zone (TIF).
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City of Sachse, Texas

President George Bush Turnpike
Tax Increment Financing(TIF Zone)

Board of Directors

Members Present: Members Absent:

Edward Brown, Chairman None

Jeff Dowdle

Frank Millsap Staff Present:

Troy Riner Jeri Rainey, Finance Director
Bobby Tillman Billy George, City Manager

Greg Peters, City Engineer
Marc Kurbansade, Comm. Development Director
Carlos Vigil, SEDC Executive Director

Teresa Savage, Finance Manager

The President George Bush Turnpike Tax Increment Financing (TIF Zone) Board of Directors met
on Tuesday, January 15, 2013 at 7:00 p.m. at the Sachse Municipal Building, 3815-B Sachse
Road, Sachse, Texas to consider the following items of business:

1.

Call to Order: Chairman Ed Brown called the meeting to order at 7:00 p.m.

Invocation and Pledge of Allegiance to the U.S. and Texas Flags: The invocation was
given by Jeff Dowdle, and the pledges were led by Frank Millsap.

Consider approval of the minutes of the January 17, 2012 regular meeting: Frank
Millsap moved to approve the minutes of the January 17, 2012 regular TIF Board
meeting. Jeff Dowdle seconded the motion, and the motion passed unanimously.

Consider the Election of a Vice Chairperson of the Tax Increment Financing (TIF) Board:
Frank Millsap made a motion to move this item to the end of the meeting; Jeff Dowdle
seconded, and the motion passed unanimously.

Update on the status of the President George Bush Turnpike: City Engineer Greg Peters
presented an update on the construction of the PGBT. The work on the western end of
the turnpike through Grand Prairie has been opening in phases as the sections are




10.

completed. When the sections currently under construction are completed, the
turnpike will be 52 miles long. There was no action required on this item.

Update on the status of the President George Bush Turnpike TIF Zone Infrastructure:
City Engineer Greg Peters briefed the board on the status of infrastructure projects
within the TIF zone. The Sanitary Sewer Study was completed and identified the future
location of additional lift stations and trunk lines; however, the current system is
adequate to support any initial development within the zone. North Place Church
should begin construction soon, and that construction will include a section of 12-inch
watermain. There was no action required on this item.

Discuss development activity within the Tax Increment Finance District: Community
Development Director Marc Kurbansade reported on development activity within the
TIF Zone. The Benbrook Winchester, L.P. property was approved for rezoning to a
Planned Development on March 19, 2012. This property includes 25.37 acres
designated for Commercial development and 40.17 acres designated for Transitional
development. The Preliminary Plats for the Heritage Park Business Center and
Northplace Church have been approved by City Council. The property owners have
indicated that the preliminary plats have been submitted in order to align roadways and
define parcels of land that can be marketed to commercial developers. No action was
required on this item.

Update and report on 2012 Sachse EDC Activities and 2013 Goals and Objectives: SEDC
Executive Director Carlos Vigil updated the board on the SEDC’s 2012 activity: They
have focused on developing the Highway 78 Corridor as well as the TIF Zone. Businesses
that opened in 2012 included: McDonald’s, Panda Chef, Cosmepawology, 24 Hour
Fitness, Farmer’s Insurance, Discovery Dental, and Flowers and More; Church’s Fried
Chicken will be opening soon. The SEDC board approved a revised tax abatement form
and incentive policy. Within the TIF Zone, Children’s Medical has been actively seeking a
developer for their property. Mr. Vigil presented the plans developed by Leisure and
Recreation Concepts for a unique 70-acre sports and entertainment complex within the
TIF Zone. No action was required on this item.

Consider receipt of the TIF District Incremental Values and Annual Report: Finance
Director Jeri Rainey presented the annual TIF report. 2012 Taxable Value of properties
within the TIF was $1,689,866 compared to the base taxable value of $1,133,906 for a
taxable value increment of $555,960. Total accumulated tax collections since the
creation of the TIF in 2003 are $30,240.40; the anticipated collections for the 2012 levy
are $4,285.45. Motion by Frank Millsap, second by Bobby Tillman to accept the TIF
District Incremental Values and Annual Report—the motion passed unanimously.

Update and report on the status of the Advance Funding Liability for the PGBT
Waterline: Finance Manager Teresa Savage presented a summary report on the




advance funding of the Waterline constructed in the TIF Zone in FY’s 2009/2010. The
total cost of construction funded by the City Utility Department was $1,150,932.11. The
TIF has reduced the amount due back to the Utility Department by $30,240.40 in
incremental property taxes, $222.43 in investment earnings, and $413,218.78 in funds
reimbursed by the North Texas Tollway Authority for a share of the project, leaving a
liability as of January 15, 2013 of $707,250.50. No action was required on this item.

11. Consider and take action on the Quarterly Investment Reports for the 2011-2012 fiscal
year: Copies of the Quarterly Investment Reports presented to City Council for 2011-
2012 fiscal year were made available for board review. Motion by Bobby Tillman,
second by Jeff Dowdle to accept the 2011-2012 Quarterly Investment Reports; motion
carried unanimously.

12. Consider approval of the Investment Policy as previously approved by City of Sachse
Resolution: The Investment Policy of the City of Sachse, as approved by City Council on
October 1, 2012 was made available for board review. Motion by Bobby Tillman,
second by Troy Riner to approve the Investment Policy; motion carried unanimously.

13. Consider approval of the Authorized Broker/Dealers as approved by City of Sachse
Resolution: The list of Authorized Broker/Dealers, as approved by City Council on
October 1, 2012 was presented: Cantor Fitzgerald and UBS-Primary Dealers, and Coastal
Securities, Raymond James/Morgan Keegan, and Rice Financial Products-Secondary
Dealers. Motion by Jeff Dowdle, second by Frank Millsap to approve the Authorized
Broker/Dealers list; motion carried unanimously.

14. Consider the Election of a Vice Chairperson for the Tax Increment Financing (TIF) Board:
Ed Brown, the current Chairperson, volunteered to serve as Vice-Chairperson. The City
Council will appoint a new Chairperson at a later date. Motion by Bobby Tillman,
second by Troy Riner to elect Ed Brown as Vice-Chairperson for the Tax Increment
Financing Board; motion passed unanimously.

There being no further business, Bobby Tillman moved to adjourn. The motion was
seconded by Frank Millsap and passed unanimously. The meeting adjourned at 8:03 p.m.

Chairman Vice-Chairman



Sachse City Hall

Sach se, Texas 3815-B Sachse Road
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Legislation Details (With Text)

File #: 14-2003 Version: 1 Name: CD - TIF DEVT ACTIVITY UPDATE 2013
Type: Agenda Item Status: Agenda Ready

File created: 1/9/2014 In control: Tax Increment Financing (TIF) Board

On agenda: 1/14/2014 Final action:

Title: Discuss development activity within the Tax Increment Finance District.

Executive Summary
This item is a brief report from the Community Development Director regarding development activity
within the Tax Increment Finance District.

Sponsors:

Indexes:
Code sections:

Attachments:

Date Ver. Action By Action Result

Title
Discuss development activity within the Tax Increment Finance District.

Executive Summary
This item is a brief report from the Community Development Director regarding development
activity within the Tax Increment Finance District.

Background
The Director of Community Development, Marc Kurbansade, will brief the board on the
progress of development activities within the Tax Increment Finance District.

The following zoning changes have been approved by the City Council:

1. The Turnpike Overlay District was approved on November 16, 2009, providing
additional development standards for the district which includes the entire TIF
district. Additional amendments were made to the Turnpike Overlay District on
September 6, 2011, to incorporate standards for Hike & Bike Trails.

2. The land originally owned by Children's Medical Center was approved for
rezoning on December 7, 2009. The five properties totaling approximately 247
acres were rezoned from Agricultural (AG) to Commercial 2 (C-2) and Residential
10 (R-10). This land is currently owned by Children's Medical Center and part of the
Heritage Park Subdivision.
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File #: 14-2003, Version: 1

3.

The Trull Foundation Property was approved for rezoning on May 3, 2010. The
four properties totaling approximately 38 acres were rezoned from Industrial 1 (I-1)
and Agricultural (AG) to Commercial 2 (C-2) and Planned Development (PD).

The Saginaw Highland Station, L.P. property was approved for rezoning on
October 3, 2011. The property, approximately 1.57 acres, was rezoned from
Agricultural (AG) to Commercial 2 (C-2). This property is located on the west side
of Merritt Road approximately 150 feet south of the President George Bush
Turnpike.

5. The Benbrook Winchester, L.P. property was approved for rezoning to a Planned

Development on March 19, 2012. This property is approximately 65.54 acres and
includes approximately 25.37 acres designated for Commercial development and
40.17 acres designated for Transitional development. The Commercial and
Transitional tracts are generally consistent with the Turnpike Overlay District
standards, but do include minor variations.

. Two rezoning actions were approved this past year concerning the 12.564-acre

portion of the Children’s Medical Center Tract located on the northeast corner of
Miles Road and President George Bush Turnpike. The applicant for these requests
was the Sachse Medical Center. First, a zoning change from General Commercial
C-2 to Office Park OP on August 19, 2013. Second, a Special Use Permit was
approved by City Council on August 19, 2013 to permit a Helipad to be located on
the rooftop of the proposed hospital within the Sachse Medical Center.

The Preliminary Plats for the Heritage Park Business Center Tracts 1-4 that were approved in
December of 2010 have since expired. A Preliminary Plat for Sachse Regional Medical
Center was approved by City Council on August 19, 2013. The Final Plat for Northplace
Church was approved by Planning and Zoning Commission on June 10, 2013. Construction
continues on Northplace Church with the anticipated completion date being Spring 2014.

There are no pending commercial projects at this time.

Policy Considerations

None.

Budgetary Considerations

None.

Staff Recommendations
No action necessary.
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Sach se, Texas 3815-B Sachse Road

City of, Sachse, Texas 75048
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Legislation Details (With Text)

File #: 14-2000 Version: 1 Name: TIF Development Update

Type: Agenda Item Status: Agenda Ready

File created: 1/8/2014 In control: Tax Increment Financing (TIF) Board
On agenda: 1/14/2014 Final action:

Title: Discuss updates on current development activities in the PGBT TIF Zone.

Executive Summary
The purpose of this item is to update the TIF Board on prospective development projects in the TIF
Zone.

Sponsors:

Indexes:
Code sections:

Attachments:

Date Ver. Action By Action Result

Title
Discuss updates on current development activities in the PGBT TIF Zone.

Executive Summary
The purpose of this item is to update the TIF Board on prospective development projects in
the TIF Zone.

Background
Staff will provide updates to the TIF Board on several prospective development projects in
Sachse. Some of those projects are listed below:

-Sachse Regional Medical Center

-Sachse Sports Station

-A prospective Skilled Nursing Center

-A prospective Industrial Development

Policy Considerations
N/A

Budgetary Considerations
N/A

Staff Recommendations
N/A
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Sachse City Hall

Sach se, Texas 3815-B Sachse Road

City of, Sachse, Texas 75048
achse

Legislation Details (With Text)

File #: 14-2001 Version: 1 Name: PGBT Update

Type: Agenda Item Status: Agenda Ready

File created: 1/8/2014 In control: Tax Increment Financing (TIF) Board
On agenda: 1/14/2014 Final action:

Title: Update and report on the status of the President George Bush Turnpike

Executive Summary
City Engineer, Greg Peters, will report on the status of the President George Bush Turnpike.
Sponsors:

Indexes:
Code sections:

Attachments: TIF BOARD PGBT Engineering Update 1-14-14 PDF

Date Ver. Action By Action Result

Title
Update and report on the status of the President George Bush Turnpike

Executive Summary
City Engineer, Greg Peters, will report on the status of the President George Bush Turnpike.

Background
The City Engineer periodically reports to the Board activities of interest to the TIF Board.

Policy Considerations
None

Budgetary Considerations
None

Staff Recommendations
No action necessary
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ENGINEERING UPDATE

TIF BOARD

JANUARY 2014

OVERVIEW

INFRASTRUCTURE UPDATE
PRELIMINARY DESIGN PROJECTS
FINAL DESIGN PROJECT

MOVING FORWARD

1/8/2014



INFRASTRUCTURE UPDATE

= SANITARY SEWER STUDY
FUNDED BY THE SACHSE EDC (JANUARY 2012)
COMPLETED IN 2013

PROVIDED A BLUEPRINT FOR SEWER INFRASTRUCTURE
THROUGHOUT THE CITY, INCLUDING THE PGBT DISTRICT

IDENTIFIED $13M-$15M IN LONG-TERM SEWER
INFRASTRUCTURE NEEDS FOR THE CITY OF SACHSE

o

o

o

o

PGBT SEWER

= SANITARY SEWER STUDY

= IDENTIFIED CRITICAL SEWER INFRASTRUCTURE NEEDED TO
FACILITATE DEVELOPMENT OF THE PGBT DISTRICT,
INCLUDING:
+ 3R0 SEWER CONNECTION TO GARLAND
* TRUNK FORCE MAIN AND GRAVITY MAIN ALONG THE PGBT
* NEW LIFT STATION IN THE SOUTHEAST PORTION OF THE CITY

* MULTIPLE SMALL TO MEDIUM DIAMETER SEWER MAINS TO COMPLETE
THE NETWORK

= CITY STAFF HAS UTILIZED THE INFORMATION IN THE STUDY TO

BEGIN THE ENGINEERING DESIGN PROCESS FOR MULTIPLE
PROJECTS

1/8/2014



PRELIMINARY DESIGN PROJECTS

- 3R0 CONNECTION TO
GARLAND
« COMPLETED IN 2013
o FINAL DESIGN HAS

BEGUN

- PGBT GRAVITY AND
FORCE MAIN SYSTEM .
= 90% COMPLETE

- SOUTHEAST LIFT
STATION -
« COMPLETED IN 2013

FINAL DESIGN PROJECT

= 3R SEWER CONNECTION TO GARLAND

= THE BACKBONE INFRASTRUCTURE NEEDED TO SEWER
THE PGBT DISTRICT

= CURRENTLY IN FINAL DESIGN...... CONSTRUCTION
DOCUMENTS WILL BE COMPLETED IN 2014

= CITY STAFF WORKING WITH THE PRIVATE SECTOR, THE
CITY COUNCIL, SACHSE EDC, AND THE TIF BOARD ON
OPTIONS FOR CONSTRUCTION FUNDING

1/8/2014



FINAL DESIGN
SCOPE

RED = NEW 24" TRUNK SEWER
MAIN FROM SACHSE TO
GARLAND (BACKBONE SEWER
MAIN THAT FUTURE PGBT SEWER
MAINS WILL FLOW TO)

GREEN = NEW 8” GRAVITY MAIN
ALONG PLEASANT VALLEY ROAD

PROP. 24"
S.8. LINE

ROWLETT
CREEK \

—— PeBT

A,

“
‘%\{1’
e prwy-

Vé\ \ %
& R
& S
48" ROWLETT CREEK
INTERCEPTOR

MILES RD
MERRITT RD

PROP. 8"
S.8.LINEB

PROJECT
LOCATION

S
&5
&K

AN

MOVING FORWARD

= CITY STAFF WILL:

= CONTINUE TO PROGRESS THE DESIGN PROJECTS
ASSOCIATED WITH THE SANITARY SEWER
INFRASTRUCTURE IN THE PGBT DISTRICT

= CONTINUE TO WORK WITH THE CITY COUNCIL, SACHSE
EDC, AND THE TIF BOARD TO IDENTIFY FUNDING

OPPORTUNITIES

1/8/2014




CONTACT INFORMATION

GREG PETERS, P.E.
CITY ENGINEER
CITY OF SACHSE
469-429-4792
gpeters@cityofsachse.com

1/8/2014



Sachse City Hall

Sach se, Texas 3815-B Sachse Road

City of, Sachse, Texas 75048
achse

Legislation Details (With Text)

File #: 13-1991 Version: 1 Name: TIF Incremental Values and Annual Report
Type: Agenda Item Status: Agenda Ready

File created: 1/6/2014 In control: Tax Increment Financing (TIF) Board

On agenda: 1/14/2014 Final action:

Title: Consider receipt of the TIF District Incremental Values and Annual Report.

Executive Summary

Finance Director Teresa Savage will report on the TIF District Incremental Values and present the

Annual Report. The Appraisal Roll Values in the Sachse TIF Zone will also be presented.
Sponsors:

Indexes:
Code sections:

Attachments: TIF Annual Report 2013.pdf
TIF Summary Report DCAD.pdf
TIF Detail DCAD.pdf

Date Ver. Action By Action Result

Title
Consider receipt of the TIF District Incremental Values and Annual Report.

Executive Summary

Finance Director Teresa Savage will report on the TIF District Incremental Values and
present the Annual Report. The Appraisal Roll Values in the Sachse TIF Zone will also be
presented.

Background
The TIF Zone was created in 2003 and the base year begins with property values as of
January 1, 2003. The TIF was created for a period of 25 years.

The taxable value increment as of October 1, 2013 was $12,058,488. The total accumulated
tax collections from all years are $123,189.52. Prior years' receipts of $30,240.40 have been
transferred to the City for reimbursement of the cost of construction of a waterline in the TIF
Zone as previously authorized by the TIF Board. The total cost of construction of the
waterline was $1,150,932.

The anticipated tax collections (levy) for 2013-2014 are $92,949.12. The transfer of this
amount from the General Fund to the TIF Fund is scheduled to take place on April 1, 2014.
The amount is available for repayment of the aforementioned waterline construction or for
other purposes to be determined by the TIF Board.
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File #: 13-1991, Version: 1

Policy Considerations
Periodic reporting of values and TIF Funds are required per ordinance.

Budgetary Considerations
None.

Staff Recommendations
Staff recommends that the Board accept the TIF District Incremental Values and Annual
Report.
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Tax Roll

Year 2
TIF for 2003

TIF for 2004
TIF for 2005
TIF for 2006
TIF for 2007
TIF for 2008
TIF for 2009
TIF for 2010
TIF for 2011
TIF for 2012

TIF for 2013

Total

Footnotes:

Budget

Year
2003-2004

2004-2005
2005-2006
2006-2007
2007-2008
2008-2009
2009-2010
2010-2011
2011-2012
2012-2013

2013-2014

Base
4,983,020

4,983,020

4,983,020

4,983,020

4,983,020

4,954,894

4,766,434

4,766,434

4,901,790

4,901,790

4,901,775

CITY OF SACHSE

TAX INCREMENT FINANCE ZONE #1

Annual Report
December 31, 2013

Market Value

Mars
4,983,020

5,049,280

5,478,540

5,624,300

5,496,330

5,793,300

11,870,910

8,344,700

7,886,300

7,434,580

17,544,300

Increment

66,260
495,52(;
541,280
513,310
838,406

7,104,476
3,578,266
2,984,510

2,532,790

12,642,525

Base
1,167,778

1,167,778
1,167,778
1,167,778
1,167,778
1,133,906
1,129,193
1,129,193
1,133,906
1,133,906

1,133,901

Taxable Value

Mars
1,167,778

1,172,188

1,295,229

1,445,759

1,416,426

1,506,494

2,324,414

2,110,364

1,739,964

1,689,866

13,192,389

Increment

4,410

127,451

277,981

248,648

372,352

1,195,221

981,171

606,058

555,960

12,058,488

Tax

Rate
0.560056

0.558321

0.558319

0.553408

0.553408

0.610000

0.705819

0.705819

0.770819

0.770819

0.770819

' The TIF will be reconciled with tax collections, adjustment and a transfer to the TIF Zone Fund will be made April 01 of each year.

2 This information will come from the Dallas County Appraisal District: contact Elizabeth Sarles for data updates

Forward documentation to State Comptroller

Tax
Levy'

24.62
711.58
1,538.37
1,376.04
2,271.35
8,436.10
6,925.29
4,671.61
4,285.45

92,949.12

123,189.52



ENTITY: SACHSE

REPORT DATE: 1/6/2014 1 ! [ | ! ] [ | |




TIF ZONE

110 - SACHSE PGBT TIF #1

DATABASE DCADSVGS\WEBPROD.DBPROD
REPORT DATE 1/6/2014
YEAR 2013
ACCOUNT NUMBER DIVISION /OWNER NAME PROPERTY ADDRESS YEARS ELIGIBLE  BASE MARKET MARKET VAL BASE TAXABLE | TAXABLE VAL CAPTURED VALUE NEW CONSTR VAL TIF PCT TIF INCREMENT | ENTITY TAXABLE LAST CERT  TAXABLE LAST SUPL
SACHSE cTy
483421600A0010000 R MERITAGE HOMES OF TEXAS LLC 3650 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0020000 R MERITAGE HOMES OF TEXAS LLC 3654 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600A0030000 (R MERITAGE HOMES OF TEXAS LLC 3658 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0040000 R ROGERS TARA D & PHILLIPS KENDALL 3662 ROCK HOUSE RD 2003 - 2028 2,172 164,380 23 164,380 164,357 114,380 1 164,357 CK 164,380 164,380
483421600A0050000 R MERITAGE HOMES OF TEXAS LLC 3704 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0060000 R MERITAGE HOMES OF TEXAS LLC 3708 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600A0070000 R MERITAGE HOMES OF TEXAS LLC 3712 ROCK HOUSE RD 2003 - 2028 2,172 109,180 23 109,180 109,157 59,180 1 109,157 CK 109,180 109,180
483421600A0080000 R BARNETT RONALD C & KIMBERLY 3714 ROCK HOUSE RD 2003 - 2028 2,172 237,730 23 237,730 237,707 187,730 1 237,707 CK 237,730 237,730
483421600A0090000 (R MERITAGE HOMES OF TEXAS LLC 3718 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0100000 R RICE DAVID E & KIRA MARIE 5540 MELINDA CIR 2003 - 2028 2,172 251,080 23 251,080 251,057 201,080 1 251,057 CK 251,080 251,080
483421600A0110000 (R MERITAGE HOMES OF TEXS LLC 5544 MELINDA CIR 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0120000 R MATHEW ANIL & JENCY 5548 MELINDA CIR 2003 - 2028 2,172 311,990 23 311,990 311,967 261,990 1 311,967 CK 311,990 311,990
483421600A0130000 R FLOYD ROBERT NORWOOD Il & RICHONDRA 15561 MELINDA CIR 2003 - 2028 2,172 324,040 23 324,040 324,017 274,040 1 324,017|CK 324,040 324,040
483421600A0140000 R TRUONG THAI D 5557 MELINDA CIR 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600A0150000 (R WERNER BRANDI DAWN & GREGORY THOMA|5551 MELINDA CIR 2003 - 2028 2,172 251,190 23 251,190 251,167 201,190 1 251,167|CK 251,190 251,190
483421600A0160000 R MERITAGE HOMES OF TEXAS LLC 5547 MELINDA CIR 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600A0170000 (R MERITAGE HOMES OF TEXS LLC 5543 MELINDA CIR 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0180000 R MERITAGE HOMES OF TEXAS LLC 3374 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600A0190000 R RANGEL FILOMENO JR 3738 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600A0200000 R CONTOUR LAND PARTNERS 2 LTD 20 MERRITT RD 2003 - 2028 2,172 100 23 100 77 0 1 77 CK 100 100
483421600A0210000 (R CONTOUR LAND PARTNERS 2 LTD 21 WILLOW ST 2003 - 2028 2,172 100 23 100 77 0 1 77, CK 100 100
483421600B0010000 R DHANANI SHITALBEN J & 3735 ROCK HOUSE RD 2003 - 2028 2,172 141,490 23 141,490 141,467 91,490 1 141,467 CK 141,490 141,490
483421600B0020000 (R MERITAGE HOMES OF TEXS LLC 3731 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B0030000 R MERITAGE HOMES OF TEXS LLC 3727 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0040000 R MERITAGE HOMES OF TEXS LLC 3723 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B0050000 R TRAN DANIEL & MELISSA 3719 ROCK HOUSE RD 2003 - 2028 2,172 251,390 23 251,390 251,367 201,390 1 251,367 CK 251,390 251,390
483421600B0060000 R MERITAGE HOMES OF TEXS LLC 3715 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B0070000 R MERITAGE HOMES OF TEXS LLC 3711 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0080000 R MERITAGE HOMES OF TEXS LLC 3715 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B0090000 R CONTOUR LAND PARTNERS 2 LTD 3701 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0100000 R MERITAGE HOMES OF TEXAS LLC 3663 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
48342160080110000 R MERITAGE HOMES OF TEXAS LLC 3659 ROCK HOUSE RD 2003 - 2028 2,172 280,980 23 280,980 280,957 230,980 1 280,957 CK 280,980 280,980
48342160080120000 (R MERITAGE HOMES OF TEXAS LLC 3655 ROCK HOUSE RD 2003 - 2028 2,172 324,330 23 324,330 324,307 274,330 1 324,307|CK 324,330 324,330
48342160080130000 R MERITAGE HOMES OF TEXAS LLC 3651 ROCK HOUSE RD 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0140000 (R MERITAGE HOMES OF TEXAS LLC 3652 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B80150000 R MERITAGE HOMES OF TEXAS LLC 3656 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0160000 R MERITAGE HOMES OF TEXAS LLC 3660 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
48342160080170000 R MERITAGE HOMES OF TEXAS LLC 3664 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B0180000 R MERITAGE HOMES OF TEXAS LLC 3702 FROST ST 2003 - 2028 2,172 339,450 23 339,450 339,427 289,450 1 339,427|CK 339,450 339,450
483421600B0190000 R MERITAGE HOMES OF TEXAS LLC 3706 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 1 49,977 CK 50,000 50,000
483421600B80200000 R MERITAGE HOMES OF TEXAS LLC 3710 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
48342160080210000 R MERITAGE HOMES OF TEXAS LLC 3714 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600B80220000 (R BENNETT JOHNNY ALLEN JR & 3718 FROST ST 2003 - 2028 2,172 278,550 23 278,550 278,527 228,550 1 278,527|CK 278,550 278,550
483421600B80230000 R MERITAGE HOMES OF TEXAS LLC 3722 FROST ST 2003 - 2028 2,172 337,810 23 337,810 337,787 287,810 1 337,787 CK 337,810 337,810
483421600B80240000 (R MERITAGE HOMES OF TEXAS LLC 3726 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600B80250000 R STRANGFELD JOERG & JULIE A STRANGFELD 3730 FROST ST 2003 - 2028 2,172 358,050 23 358,050 358,027 308,050 1 358,027 CK 358,050 358,050
483421600B0260000 R CONTOUR LAND PARTNERS 2 LTD 26 HUDSON DR 2003 - 2028 2,172 100 23 100 77 0 1 77, CK 100 100
483421600€0010000 R MERITAGE HOMES OF TEXAS LLC 3731 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600C€0020000 (R MERITAGE HOMES OF TEXAS LLC 3727 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600C0030000 R MERITAGE HOMES OF TEXAS LLC 3723 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600C0040000 (R CARTER TAWASKI RAPHIEL & ANDREA YOSHIK 3719 FROST ST 2003 - 2028 2,172 305,980 23 298,480 298,457 255,980 1 298,457|CK 305,980 298,480
483421600C0050000 R MERITAGE HOMES OF TEXAS LLC 3711 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977 CK 50,000 50,000
483421600C0060000 R OLTHOUSE ROBERT & JILL 3703 FROST ST 2003 - 2028 2,172 346,630 23 346,630 346,607 296,630 1 346,607 |CK 346,630 346,630
483421600C0070000 R PRUITT RACHEL & JOHN DAVID 3665 FROST ST 2003 - 2028 2,172 308,770 23 308,770 308,747 258,770 1 308,747 CK 308,770 308,770
483421600C0080000 R DOAN JIMMY P & PHEN T 3661 FROST ST 2003 - 2028 2,172 298,640 23 298,640 298,617 248,640 1 298,617|CK 298,640 298,640
483421600C0090000 R TUCKER LINDA 3657 FROST ST 2003 - 2028 2,172 302,610 23 302,610 302,587 252,610 1 302,587 CK 302,610 302,610
483421600€0100000 (R MERITAGE HOMES OF TEXAS LLC 3653 FROST ST 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600€0110000 R MERITAGE HOMES OF TEXAS LLC 3654 HERITAGE PARK DR 2003 - 2028 2,172 276,560 23 276,560 276,537 226,560 1 276,537 CK 276,560 276,560
483421600C€0120000 (R MERITAGE HOMES OF TEXAS LLC 3658 HERITAGE PARK DR 2003 - 2028 2,172 50,000 23 50,000 49,977 0 1 49,977|CK 50,000 50,000
483421600C€0130000 R MERITAGE HOMES OF TEXAS LLC 3664 HERITAGE PARK DR 2003 - 2028 2,172 261,940 23 261,940 261,917 211,940 1 261,917 CK 261,940 261,940
483421600C€0140000 R CONROE BARRY EUGENE & SHERRI LYNN 3704 HERITAGE PARK DR 2003 - 2028 2,172 273,260 23 273,260 273,237 223,260 1 273,237|CK 273,260 273,260
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65100943010010000 |C MCCLAIN DONALD K 2900 PLEASANT VALLEY RD 2003 - 2028 90,270 114,800 902 551 -351 0 1 -351|CK 551 551
65100943010030000 |C  |MCCLANMAURICEL  [2930PLEASANTVALLEYRD  [2003-2028 | 67,830 93000 361 2979 64 o i sajek | 297 297
65101546010060000 | |BENBROOKWINCHESTERLP  [3100PLEASANTVALLEYRD  [2003-2028 | 90000 6880 O 68820/ 6880 0 1 6880/ | 6880 68820
65101546010070000 | |BENBROOKWINCHESTERLP _ [3100PLEASANTVALLEYRD  [2003-2028 | 5500 1390 74 74 o o i O | 74 74

65126355010090200 |C  [REESEMERRITPROPERTIES  [2900MERRITTRD 12003 -2028 28,680 162,030 28,680 162,030 18330 o 1 133350[CK | 162,030, 162,030
| | 4901775 17,544,300 1,133,901 13,184,389 12,050,988 6062,110, | 12050988 | 13,233,216 13,184,889
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Date Ver. Action By Action Result

Title
Consider and take action on the Quarterly Investment Reports for the 2012-2013 fiscal year.

Executive Summary
The quarterly investment reports will be presented to the Board.

Background
The quarterly investment reports as presented to the City Council will be presented to the
Board. These reports are for information purposes only.

Policy Considerations
None.

Budgetary Considerations
None

Staff Recommendations
Staff recommends acceptance of the Quarterly Investment Reports for the 2012-2013 fiscal
year.
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Memo

To: Billy George, City Manager

From: Teresa Savage, Interim Finance Director ’(’j

CC: Mayor and City Council

Date:  February 6, 2013

Re: Investment Report for period ending December 31, 2012

Attached is the Quarterly Investment Report for the quarter ending December 31, 2012 of the fiscal year 2012-
2013. This report complies with the requirements of the City's Investment Policy and the Public Funds Investment
Act as amended. For the period ending December 31, 2012, the City's portfolio1 consisted of the following

investments:
| Portfolio at Quarter Close: | Rate at 12/31/2012 | % Total | Total Investment |
Money Market Account —ANB | 25% | 63.4% | $17,976,301.37 |
| Money Market Account(EDC)-ANB | 07% | 24% | 683,473.82 |
Investment Pool — Tex Pool .1458% _, 1.8% | 502,461.97 |
CD—-Comerica Bank | 42% 3.5% | 1,000,000.00 |
CD—Comerica Bank I .50% ; 3.5% | 1,000,000.00 |
CD—Comerica Bank | 52% | 42% | 1,205,136.03 |
CD—Comerica Bank [ 54% . 36% | 1,004,444.88 |
Analysis Checking-ANB ! 0.00% L 17.6% | 5,000,000.00 |
Total Invested City Funds: I 100.0% | $28,371,818.07 |

The City does not carry any security instrument (investment type) on its books that is traded on the open market;
therefore all investments are listed at 100% of market value. Interest earnings on all certificate of deposit accounts
are accreted quarterly or at maturity. All Funds on deposit with American National Bank, Comerica Bank, and
Investment Pools are fully secured and safeguarded. Total investment interest earned for the quarter ending
December 31, 2012 was $13,269.45.

Citywide cash and investments for the period ending December 31, 2012 was $28,371,818. Of this amount,
$3,885,082 is for the Sachse EDC; also included is $5,000,000.00 which is held in a non-interest bearing analysis
account. Itis the strategy of the Finance Department to maintain a high percentage of its idle funds invested in safe
and secure investment securities and pooled investment types in accordance with the Public Funds Investment Act.

85% of the City’s current portfolio has liquidity of 30 days or less, which is more than adequate for daily operations.
The City investments are liquid and have same day access. The City’s investment and cash management strategy
will be to maintain operational and capital needs in money market accounts and liquid asset pools. The City's funds
are swept into the above accounts and withdrawn as needed for operational cash flow requirements.

The average interest rate/yield on the City's investments for the period was .28%. The Texpool Prime Fund interest
rate was .1701% and the Texpool interest rate was .1458% at December 31, 2012. The 90 day T-bill rate was .09%
with the 180 day T-bill at .14%.
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Portfolio Summary

City of Sachse, TX
December 31, 2012

Safety - Investmenl Type

Investment Type

Money Market Account*

Investment Pools
CD's

Total*

*(Includes Sachse EDC Money Market)

Liguidily - Investmenls by Maturily Date

Under 30 days
30 - 90 days
90 - 180 days
180 - 365 days
365 - 640 days

Total Principal Invested

Portfolio Yield

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Zone
Sachse EDC

Total Portfolios

Partfolio Balance

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Fund
Sachse EDC

Total Portfolios

Hislorical Inlerest Rates

Pooled Money Market Account

Tex Pool

Book Percent
Value
$ 23,659,776 83.4%
502,461 1.8%
4,209,581 14.8%
$ 28,371,818 100%
$ 24,162,237 85%
1,205,136 4%
1,004,445 1%
0 0%
2,000,000 7%
$ 28,371,818 100%
(FYTD)
Fiscal YTD Int Earmed Percent
Interest this QTR of total
$ 394 § 394 2.97%
$ 757 757 5.70%
$ 1,331 1,331 10.03%
$ 6,645 6,645 50.09%
$ 852 852 6.42%
3 - 0 0.00%
$ 3,289 3,289 24.80%
3 13,270 $ 13,270 100.00%
Beginning Ending Book Change
Balances Balances
$ 637,225 $ 2,211,848 § 1,574,623
3,705,441 6,393,264 2,687,823
2,226,867 2,539,623 312,756
13,407,536 11,994,693 (1,412,843)
1,325,574 1,347,308 21,734
18,287 0 (18,287)
3,837,792 3,885,082 47,290
§ 25,158,722 §$ 28,371,818 $ 3,213,096
QOctober D
2012 0.2500% 0.2500% 0.2500%
2011 0.2500% 0.2500% 0.2500%
2010 0.1500% 0.2500% 0.3000%
2012 0.1926% 0.1644% 0.1458%
2011 0.0839% 0 1080% 0.0810%
2010 0.2259% 0.2279% 0.2165%




S{emeIpyIMm pue ‘sBususea Bupnjout Aiaijoe f = oBueya]
- i bt o —
QLFILERT SOSSSAF  QIEZISEZ BIRILL'EZ SOSGSEP  EIETISEZ ER9S0SER %0000+ tejoL
185602’y  8¥6'200Z  €€9'90Z°C 185'602F  8Y6'2007  EES'902T  000°0C't %0005 0 1€ %revl 5,30
205208 59 16€'205 19¥'208 s9 96€ 208 2€E'208 %8541 0 L %L 4 jo0gxaL
G/2'659'67  26K'958'C  €82'€08'0Z  9/.'659'€Z Z6+'9S8'C  v8Z'€08'0Z  0SE'E08'8L %0052 0 [ %6€ €8 U020y J3YIB ASUOW
YIOW jo abueyo Yjuop jo YJLop Jo abueyo yuow jo pajsenulf PISIA shepjo# (anjep xyoog ) adA) Aunasg
pug Buiwbag puz Buubeg ediotiud abesany sbesany 1Bl
aniep jaxsel anfeA soog 0 Jusoiad
2Lerh
odAy Anoss Aq soljojiod jo Aewing
Ql@'I/EBZ GOS658b  ELECLSE€C BLB1IEBZ GOS658F  ELETLSEZ  Z89SOSET Ziotnoe) m ebay ma)
Z80'588°C  §80'92 $66'958'C Z80'S88'C 890027 $66'858'C  t9£TSE'E
105629  OpL'EZ 19269t 10§59t OFLEZ 19€'2697k  I9ETG9 L ' %00SZ0  ELOZ//L  SLOTNERL EUSHLL vysei Asuop LMWING 003
Shb'500'L  BYE'L 200'€00's  S¥Y'PO0'L  B9E'L 2L0'€00'F  000°000' S5L %00¥S0  €L0Z/9/9  TLOZI/E ao oa3
961’502’k 085L 9SSE0Z'L  9EL'SOZL  08S'L 958’e02't  000'002't S9  %00250 E€LOZ9/E  ZLOZ/E as oa3
e 203
[ (/828t) 28281 (] (282°84) 18281 28281
0 (282'81) 2828} (0] (282'8t) /8281 28281 3 %00SZ0  ELOZ/L/L  TLOZ/ERRL 2iSHLL 1oMieN Aatop L4 8U0Z JIL 9189
L P
0ELPEL 0L FO9GPE'L  QOE¥EL  v0L'L H09'SHE'} P09 'SHE'L [es0L
6¥€ 66€ 899 189°86€ 6E 66€ 899 189°'06€ 189'86€ 3 %00S20  ELOI/L/L  SLOTIE/ZL EISKLL 151584 Asuiop pum [BIBUBD PBJOLISSY
122 L [t 44 nee 3 012z 0122 t %00SZ'0  €LOZ//L  ZIOZ/NERZL EASHLE 19xiep Asuoy ing 993 JuBLLICIBASQ HIed PIIOINSSY
8¥2'6t6 SEO'L €LL'bH6 9b.'5b6 SE0'L €LL'b6 €LL'b86 b %00520  ELOZ//L  2LOZNERL ZISHLL Jesep Asuow  pund asd Joedul| 19548 pajoLlsay
9pUN4 PNUIAGY (21008
€69 V66 4+ 8iL9E G/6756'kL  €69'W66'LL  11L9E 9/6/561L L.6'/56')) rejoL
sPL 9026 (045 E€r64) ZEZ6HEZ  LPL'90TS  (9SEL6'L)  L4L6HLL L4L6LLS 3 %0050  €L0Z//L  TLOZ/E/EL ZiSPLL avyse Asuow spucg 09 6002
000000’ 000000t O 000'000°t  000°000't O 000'000'L oS %00TH0  PLOZ/0E ZTLOZ/LERZL ao spuog 09 6002
000'000°t 000000t 0O 000'000°t  000'000't @ 000000t 889 %000S0  LOZ/OE/6 ZLOZ/LE/CL an sptiog 09 6002
262'59€ yis St2'G9€ 261'59€ o Sb2'59€ §b2'59€ 3 %e55L0  E€LOZ/L/L  TLOZ/LE/ZE 000-LiiL 100d%31 spuog 09 6002
860'905 0 860'905 860'905 0 860905 860905 i %00S20  ELOZ/L/L  THOZ/LERZL ZiSHhL 23181 ASUON L0gx-pund joslod (ende
ege'bYy's  LEE2L 9b0'eLE'L  £8ELVH'L  9€EEL LP0TLEL  Lv0eLEt ' %00S20  ELOZ/M/L  2LOZERZL TiSkLL o315 Asuon spund joslosd (ended
622ty (060°224) 696'P65'C  082'TLv'z  (060'22H)  OLEVEST  0LEHEST L %00520  ELOZ/M/L  TLOZ/LE/CL 2MSPLL 3y Astiow xey safes |eloads
pun4 19alold lejden
£29'6E5C  (9/2°€€2) 666'2..C  €29'6€5C  (9.2€€z)  6682LLC  6682LLT jejoL
ISL'gl0s  (€OL'6EZ)  092/SC L 5480k (04'6EZ) 092452’k 09Z'LSZ'E | %00S20  ELOZ/L/L  ZLOZ/LERZL TISHEL 101 Asuop suosessdo S/M
219294 249294 219°294 219'291 219291 i %00S20  ELOIL  TLOZ/NERRL ZiSHLL 183402y Koo pung papissy S/M
ovggse’t  [za’s 220'e5e'L 678'g5€'s  [2g's Z20'€S€'L  ZL0'ESE't 3 %0052 0 €LOZ//L  ZIOZLEZL TISHLL 1axsel Aauow pung sad joedwi S/M
T g S T SN
¥9Z'€6€'0  B6E'LZ9E  598'LL/T  S9ZE6E'Q  00F'iZ9'€  §98'1/27  S98't4LT tejoL
$659529  LBEIZOE  £LZSE9C  S659529  CBELZ9E  ELZSE9T  €LZ'GE9T [ %00S2°0  ELOT//L  THOZNEZL  2ISHLL 13541y Asuop pun (e/8us9
029'9€L 8t 259'9€4 0£9'9€L 8t 259'9¢k 259'9€L [l %aSHL0  ELOZ//L  ZLOZERL 000-Libh 100g¥aL pund (esaus9
P RisURD
8v8'Liz'C 6545264 68998/ ov8'Licc  65152k's 68998 689'98/ fe10L
8v8'Liczc  65L'Seh'L 689984 8vg'iizc 654 SZt'h 6689987 689'98/ 3 %0020  ELOT//  TLOZLERRE 2ISHLL 1osE Aauop pung S8/ pliog 09
— 1}
YIOW 10 ELTTTR) IO o LIUOY JO +adluoys oW jo pajsanul A (eey ) eea 2)eq Joy
puz Buuibag pug bBuutibeg 1edinutd ojshkeqg uwodnod Aimew aseyaind saisny uondussag 8008
anjep joxep anfea xoog

ZL02 'LE 48qusoad
soljojliod Jususanuy
X1 '8sioes jo A1



S|EMEIPYYIM pUB S sBUILLIRS BUIpMaU) AAOR JUBUASaAU) = wBuei]
ELEZLS'ET  LEO'L99- 05€'6/L'vZ  €LETIS€Z  1£0'299- 0SE£'624'¥C  0ZL'89LVT %0000+ 207
£€9'902°C 265'H00'L-  OET'LIZE €£9'902'2 L65'v00't-  OEZ'HITE 000'002'c %0025°0 1343 %6E'6 $.ao
16€ 205 9 EEE 205 96€ 205 9 Z€E 205 ZEE 208 %r¥9L 0 4 %vt T jo04x8L
£62'€08°0Z  96v'LEE £82'59v°02  ¥82'€08'0Z 964 'LEE 88L'59¥'0Z  882'S9¥'0Z %0052 0 i %8v 88 Junogoy 1ay1ey Asuop
oW Jo abueys Wuow jo Yo jo abueyn yuow jo pajsenuj PIBIA shep jo # (anfep soog ) e hTses
pu3z Buuubag puz Bunuibag tediouud abesany obesoAY ei01
3NjEA JOWEN anjeA Hood Jo JUa0sad
choest
odA L Ayinoag Aq soijojuiod jo Aewiunsg
ELETISEZ  (L£0°299) 0SE'6.L'b2  €LE'TISET (L£0°299) 0SE6/L'b 150891 'P2 Cranouy wemmn g
$66'958'€ 9eL'Ie 8$9'(28'C $66'859'C 964 'LE 858°'/28'¢C 622'ie8e
LGE'TS9'L 9EL'LE 62z'129't 19€°259'L SEL'LE §22°429't 622129t 3 %00GZ 0 ZL0Z/L/et  TLOZ/OE/LL  CiShLE 1oxep Aatio AMNNG 003
2£0'€00't 0 2207€00't 20°€00'% 4] 210'€00't 000'000' 98L %0050 €L02/9/9  TLOZ/Y/E ao 2a3
955'€02'} [ 965602} 955'€02 'L 0 955°€02"t 00000Z"4 96 %0050 ELOZ/9/E  ZL0ZA/E ao oa3
pund 5a3
28284 0 2828} 182'84 0 28281 18281
28284 [ 8281 18281 o /82'81 48281 i %00S20 2L0Z/L/2L TLOZ/OE/LL ZLShLLE Jasepy Kouo b# 9UOZ HIL JLED
pund JIL
Y09SYE L 1184 122°E€'}L 09 'SHE’L 2.8'2 18/ 2EE°} L2l /EE} fejot
+89'86€ 958'/ 568°06€ 189'96€ 9¥8°2 SE8°06€ $€8°06€ i %0082°0 2LOZ/LRL TLOZ/OE/LL 2ZLSHLL 122 Aauop pun [BIBUSY PIIOLISIY
0iz¢ 0 012 022 [ 0izT oize ] %0052 0 TLOT/M/CL TLOZ/OE/LL 2iSbLL 1235847 ASUO In< 984 JuBLIACIBABJ WS PaJOLISTY
ELL'PHE 113 289'tt6 ELL'bH6 Le 289 'v6 289'vt6 i %0052 0 2L0Z/i/gl TLOZ/OE/LL  TLSHEL 1R Aauiop pun4 sad yedw J9aJjs pajolisey
SpUN4 BnUBARY [@I0A0G
G16'L56'LL  (1v8'29%) 9L8°G2y'e  9.6'/56'LL (LpRU9Y) 218'52p’ck  0LL'iCrTh el
2LLBELL SEE 155 2828189 LL6ELL SEVLFS 28278459 282889 ¢ %0052°0 ZL0Z/L/2L 2LOZ/OE/LL  TLSYLL 1axsep Aauow Spuog 09 6002
0 (L65'v00°L)  265'¥00'L fo) (165'v00°s)  165'%00't 000'000't [ %0005°0 ZLOZ/M/AE  LLOZ//LL ao spuog 09 6008
G¥.'60€ y4 869'59¢ Sr/'G9E pid 969'69€ 2$9'59¢€ ¢ %bYeL 0 ZL02/L/C ZLOZ/OE/LE  000-Liii 1004X3L spuog 0D 6002
860'905 0 860'905 860905 0 860905 860905 L %0050 CLOZ/H/EL ZLOT/OE/LE  2iGhiL 1axep A3UoW 10axt-pund joafoud epded
9¥0 226 9rg 008'te't L60'2LE"L 9re L08°LLEL L08'42E'L i %00S2 0 2ZI02/i/2h TLOT/OE/LE TLGHLL 1B Asuopy spund joafoid ejded
6960652 (26') LPE'665'C 0652  (2L6'F) ZHE'6E5T  ZHE'EST L %00520 ZLOZ/A/ZL ZLOZ/OE/LL  TiSHLL 1onsep Aauony xej sofes jgl0ads
spun4 152i0/d RIdED
668'2..7 /81'68 ZLL'E89T 6682242 281°68 [4¥R>:1 4 ¢LLE89¢ eiot
09z'48Z'tL 626241 13-4 0927282t 646°CL4 LBCHPLS 182 evLL 3 %00S2°0 ZLOZ/L/CL CHOZ/OE/LL ZLSHLL Josse Asuop suonesado S/M
219291 219291 219°291 219291 219'294 i %0050 ZL02/L/TL  2OT/OE/EE  ZhSHEL 1oxsei Asuow pund papoLnsdsd S/MA
220'€S€'L (z62'c2) PL8'9E'L zz0'ese’t  (26L'e2) pi8'9.€'h $L8'92€L i %0052 0 ZLOZ/L/2L ZLOZ/OE/LE  ZLSHLL 1ove Asuoyw pung a4 Joeduy S/M
PUN4 JaMag PUB JERA
G981/l C  165291p) $£9'081 '€ G981/  (692°9L%) PEQ AL € L9881 fejol
£125€9Z  (98L9LY) 666'450°€ €12'G€9'Z  (982'9L¥) 666'L50°C 666'150°C I %00SC'0 CLOoT/i/eh ZLOT/OE/LL  ZLSPEL Jasrep Aauop pund [e1ausn
259'9€4 pa3 GE9'9EL 259'9€L 2L SE9'9EL 949'9€4 I %Yy9L 0 ZL0Z/L/CL  2LOZ/0E/LE  Q00-LLi joogxaL pund [JUsH
puna [aaD
68998/ €.£'68 948269 68998/ €/€'68 91E'269 91£°269 e0L
GEIGHL ELEBE RIEL60 689982 Licee ielee GIEL68 3 %0052 0 CL02/h/eh ChOT/OE/LL  TESPLL 1938 Aatiop pund $¥f puog 09
preyn LaSaL
IO jO SO IO 4O yiuopy jo | abueyD [T papsaaly  Auriew (oey wy)  eleg seq FE
pug Buuuibag puz bulutbag 1ediound ojsheg uodnod  Awmjep aseyoing sdisnD uoydisseg a0in0s
SNjEA JoNIBIN BNEA Yoog

2102 '0€ JoqUIanoN
SOHOJHO JUBLLISBALY
XL ‘asYyoes 10 A0



S{emBIDYIM pUE

5

= ofumuo]

€/E'6L6

0SE'6LL'PZ  EL£'616- €2.'85L'S5C  0SE'6LL'PZ €2.'854'52  G6v'LvLGZ %00 001 1ejoL
oEzhize 0 0£2'ti2€  0€Z'MICE O 0€Z'LiT'E  000'002'€ %0025°0 1L %826t el
€6€'205 [ £92°205 2€€'208 0L 292'205 £92'205 %9264 0 3 %80T j00dxaL
282'597'02  E€¥b'6.6- 0EZ'SPP'LZ  GBL'S9Y'0Z  Etb'616- LEZ'Svr'iz  zeT'svyie %0052 0 3 %59 b8 Mmooy jayse Asuow
yjuop jo sbueyd uuop Jo yjuop o sbueyo Loy Jo pajsanuy PIOIA sAep jo# (anjep xoog ) S faunoss
pu3 Buuuibag puz butuuibag 180Ul ofeiany afiesany 1ejot
BNBA joXen anjep xoog 40 Jusoiad
zinent
adAy Aunosg Aq soljoiod jo Aewwns
0s€'621' v (ELE°626) 2285162 0SE6LL'bZ (E/€°626) 2285162 veVipiSe Flasiipol moing W
§58'228°€  (vE66) 26.°268'€  858'/28€  (E6'6) 26./€8€ 651 IEBE
§22128°s  (vE66) 65L°LES'L  Sezieg’t  [ve6'6) 651LE9°L 651 IEQL 3 %00520  ZHOZ/MLE ZLOZMENOL ZiSHhL JosLiely Asuop 1MWG 003
200800’ O £L0'800' L0600’ O £10'€00'L  000°000°t 917 %00¥50  €LOZ/9/S  ZLOZN/E as oa3
955'€02't @ 958'c02L  955'€0Z't @ 955°€02' 0000024 9Zk  %0025'0  £L0Z/9/E  ZLOZ/E ao oa3
pung Q3
2828} 0 18281 /8281 0 26284 /828

18284 0 82°8E R o 28284 18284 L %00520  2LOZU/LL TLOZ/LEOL TISHLL 12180 Aatop L% 8U0Z JIL 4189
Pung JiL
[2LIEEL 251 TE SISSCE'S  MELUEER 26T 5/5'526 4 S/SGEH 12101
SE8 06€ 158°% 86 59€ SES 06€ 158" ¥86 G8E ¥86'58€ ' %00SZ0  ZLOZ/MLL ZLOZ/LENOL ZiSHLL 1astiep Aauon pund (esouss) papiLsay
012 L 6022 0122 i 602'Z 6027 i %00520  ZLOZ/L/LL ZLOZMLENOL ZiSKLL 1R ASuo ind 88 JUSWAORAST MEd PajILASAY
289'vb6 002 28€'L66 209446 00e L 286266 28€'L€6 £ %0052 0  ZLOZ/MEL ZLOZ/LENOL ZiSHLL Josey Aauopy  pund 834 Josdw) JeAS papLiSay
SPUNZ anLaABY MowdS.
9i85zv et (027'186) GESJOVEL /18Gcb et (022 186]  9ESZ0FEL  1¥620F EL JeI0L
2628/59  (6+2'5L6) L0S€557 282859 (6:2'GL6) L05€S52  LOSESSZ 3 %00520  ZLOB//LL TLOTIAE/OL ZSHLL j3stsey Aouop spuog 09 6002
16500t 0 265'b00's 265004 O 166400k 000'000'} LE %000S0  ZLOZ/M/LL LLOI/LL ao spiog 09 6002
96959 s 269'59€ 869'59¢ 1 2¥9'59€ 249'59€ L %9764 0  ZLO/L/LL ZLOT/LE/OL  000-kiiL j00gxaL spUog 09 6002
860905 0 860'905 860'905 0 860'905 860'905 L %00SZ'0  TLOZN/LL ZLOZ/LEOL ZiSHEL iasjeyy Asuc L0QXL-pun4 108fo.d [eded
008t 4 (2i8) 2LETLE L L08'12e  (2is) €lEZIEY  ELEELE'L L %00SZ0  Z2L0Z/L/LL  ZLOZ/LEOL ZiSHEL Toe Asuow spund Joslold (eided
we'66sz  (040'9) 1BE'S08'  2re'665'T  (040'9) Z9€'609'  286'609°C L %00S20  ZIOZ/MLE ZLOLEWOL  ZiSHhi 1orieyy Asuopt xey sa(es (e10ads
spuNn4 alorg [enden

2126897  568'95% /98'922C  ¢L.€89C  SvB'9SH /98'9727  [98'922¢C fej0L
182vbiL p8L09% 211989 18ZvpLt  v9L09b 211789 2117589 i %00520  ZLOZ/M/EL ZLOZ/LEOL 2hSPLL 183402 Aauop suoesado S/M
219'28L {o0a's) 219'c91 2419°29L (ooo't) £19'€9t 219°€9¢ ¢ %00SZ0  2LOZ/M/hb ZLOZ/LEOL ELSHik 1onse Aauoyw pund pajolsay /M
ri8'9€'t  (6i€'2) €EL'6L€'s  $iBOLE'L  (61€T) EEL'6LE'L  EEL'6LE'L [ %0052 0  2LOZ/M/LL ZLOZ/LENOL TLSPLL 133 AstoN pund 834 joeduwi S/M
oUn samag puB aiens

vE9'98L'E  (£08'9LS) Lpp'S02'C  FE9'EBL'E  (L08'045) LbF'SOL'E  bbPSOLE eroL
666'L50°C  (928°945) 5289885 666 L50€ (928'915)  S2889SE  S2RPISE | %00SZ0  ZLOZ/MLE TIOZ/LEOL  ZLSHLE 1ayse Aotop pun [e18UBD
5€9'9€4 6t 919'9€ L 5€9'9¢} 6L 919'9¢L 9L9'9EL i %926L°0  ZLOZ/MLE  ZLOZ/LE/OL 000-LLiL {oogXa), pund (e1aus9
pund jauss

912269 16009 $22'L69 91€'269 16009 522269 §22'L€9 801
91£'269 16009 §22'2€9 91EL69 16009 522269 $22'LE9 L %00S20  ZLOZ/M/LE  ZLOZ/LEAOL ZiSPLL Jor1e) Aauop pund $'9f puog 09
— L= 4

[ abusys IO O Mo e afumyn Yo jo pajssau] A (eEy W aeg aea 104
puz Buuuibag puz Buuubag Jediouud ojsheq  uodnod Aunep SBYOINS /disnD uonduosag sanog
SnjeA 1axen anjeA ¥oog

2402 ‘1€ $3G0PO
soljogliod ususanuy
X1 ‘asyaes jo Ao



Finance Department

Memo

To: Billy George, City Manager

From: Teresa Savage, Finance Director 7/3

CC: Mayor and City Council

Date:  April 25, 2013

Re: Investment Report for period ending March 31, 2013

Attached is the Quarterly Investment Report for the quarter ending March 31, 2013 of the fiscal year 2012-2013.
This report complies with the requirements of the City's Investment Pohcy and the Public Funds Investment Act as
amended. For the period ending March 31, 2013, the City's portfolio’ consisted of the following investments:

| Portfolio at Quarter Close: Rate at 3/31/2013 % Total | Total Investment
Money Market Account —~ANB | 25% | 62.6% | $17,423,456.81 |
Money Market Account(EDC)-ANB | 07% : 2.5% 683,591.80 |
Investment Pool — Tex Pool _ .1458% | 1.8% 502,584.73 |
CD--Comerica Bank _| 42% | 36% | 1,001,035.62 |
| CD—Comerica Bank i 50% 3.6% | 1,001,232.88 |
| CD—Comerica Bank | A46% 4.3% 1,200,378.08 _'
| CD—Comerica Bank 54% | 36% | 1,005,782.31 |
| Analysis Checking-ANB : 0.00% | 18.0% | 5,000,000.00 |
Total Invested City Funds: | | 100.0% | $27,818,062.23 |

The City does not carry any security instrument (investment type) on its books that is traded on the open market;
therefore all investments are listed at 100% of market value. Interest earnings on all certificate of deposit accounts
are accreted quarterly or at maturity. All Funds on deposit with American National Bank, Comerica Bank, and
Investment Pools are fully secured and safeguarded. Total investment interest earned for the quarter ending
March 31 was $18,516.

Citywide cash and investments for the period ending March 31, 2013 was $27,818,062. Of this amount,
$3,935,864 is for the Sachse EDC; also included is $5,000,000.00 which is held in a non-interest bearing analysis
account. Itis the strategy of the Finance Department to maintain a high percentage of its idle funds invested in safe
and secure investment securities and pooled investment types in accordance with the Public Funds Investment Act.

85% of the City’s current portfolio has liquidity of 30 days or less, which is more than adequate for daily operations.
The City investments are liquid and have same day access. The City’s investment and cash management strategy
will be to maintain operational and capital needs in money market accounts and liquid asset pools. The City's funds
are swept into the above accounts and withdrawn as needed for operational cash flow requirements.

The average interest rate/yield on the City's investments for the period was .28%. The Texpool Prime Fund interest
rate was .1474% and the Texpool interest rate was .1047% at March 31, 2013. The 90 day T-bill rate was .09%
with the 180 day T-bill at .13%.
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Portfolio Summary

City of Sachse, TX
March 31, 2013

Safely - Inveslmenl Type

Investment Type
Money Market Account™
Investment Pools

CD's

Total*

*(Includes Sachse EDC Money Market)

Liquidity - Investmenls by Maturily Dale

Under 30 days
30 - 90 days
90 - 180 days
180 - 365 days
365 - 640 days

Total Principal Invested

Porifolio Yield

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Zone
Sachse EDC

Total Portfolios

Parifolio Balance

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Fund
Sachse EDC

Total Portfolios

Historical Interest Rales

Pooled Money Market Account

Tex Pool

Book Percent
Value
$ 23,107,049 83.1%
502,583 1.8%
4,208,430 15.1%
§ 27,818,062 100%
$ 23,609,633 85%
1,005,782 1%
0%
0 0%
3,202,647 12%
§ 27,818,062 100%
(FYTD)
Fiscal YTD Int Earned Percent
Interest this QTR of total
$ 1,431 § 1,037 4.50%
3 4,387 3,630 13.80%
$ 2,699 1,368 8.49%
$ 14,775 8,130 46.49%
$ 1,684 832 5.30%
$ - 0 0.00%
$ 6,807 3,518 21.41%
$ 31,784 § 18,516 100.00%
Beginning Ending Book Change
Balances Balances
$ 2211,848 $ 1,123,657 $ (1,088,191)
6,393,264 7,517,935 1,124,671
2,539,623 2,296,927 (242,696)
11,994,693 11,581,368 (413,325)
1,347,308 1,362,310 15,002
0 0 0
3,885,082 3,935,864 50,782
$ 28,371,618 § 27,818,062 § (553,756)
January February March
2013 0.2500% 0.2500% 0.2500%
2012 0.2500% 0.2500% 0.2500%
2011 0.3200% 0.3000% 0.2500%
2013 0.0986% 0.0935% 0.1047%
2012 0.0875% 0.0903% 0.1150%
2011 01677% 0.1724% 0.1368%




Finance Department

Memo

To: Billy George, City Manager

From: Teresa Savage, Finance Director “',6

CcC: Mayor and City Council

Date:  July 26, 2013

Re: Investment Report for period ending June 30, 2013

Attached is the Quarterly Investment Report for the quarter ending June 30, 2013 of the fiscal year 2012-2013.
This report complies with the requirements of the City's Investment Policy and the Public Funds Investment Act as
amended. For the period ending June 30, 2013, the City's portfolio’ consisted of the following investments:

: Portfolio at Quarter Close: | Rate at6/30/2013 | % Total = Total Investment
. Money Market Account —ANB ] 25% | 64.6% $17,123,552 |
' Money Market Account(EDC)-ANB 07% 2.6% 687,896 |
' Investment Pool — Tex Pool .0662% } 1.9% 502,682 |
| CD--Comerica Bank 42% 3.8% | 1,002,480 |
' CD—Comerica Bank ' 50% | 38% | 1,002,083 |
| CD—Comerica Bank | 4% 4.5% 1,201,755 |
Analysis Checking-ANB | 0.00% | 18.8% | 5,000,000 |
| Total Invested City Funds: | | 100.0% | $26,520,449 |

The City does not carry any security instrument (investment type) on its books that is traded on the open market;
therefore all investments are listed at 100% of market value. Interest earnings on all certificate of deposit accounts
are accreted quarterly or at maturity. All Funds on deposit with American National Bank, Comerica Bank, and
Investment Pools are fully secured and safeguarded. Total investment interest earned for the quarter ending
June 30 was $15,589.

Citywide cash and investments for the period ending June 30, 2013 was $26,520,449. Of this amount, $3,987,337
is for the Sachse EDC; also inciuded is $5,000,000.00 which is held in a non-interest bearing analysis account. It is
the strategy of the Finance Department to maintain a high percentage of its idle funds invested in safe and secure
investment securities and pooled investment types in accordance with the Public Funds Investment Act.

88% of the City’s current portfolio has liquidity of 30 days or less, which is more than adequate for daily operations.
The City investments are liquid and have same day access. The City's investment and cash management strategy
will be to maintain operational and capital needs in money market accounts and liquid asset pools. The City’s funds
are swept into the above accounts and withdrawn as needed for operational cash flow requirements.

The average interest rate/yield on the City's investments for the period was .27%. The Texpool Prime Fund interest
rate was .0995% and the Texpool interest rate was .0662% at June 30, 2013. The 90 day T-bill rate was .05% with
the 180 day T-bill at .10%.



City of

achse

QUARTERLY INVESTMENT REPORT
For the Quarter Ended

June 30, 2013

Prepared by
Valley View Consulting, L.L.C.

The investment portfolio of the City is in compliance with the Public Funds Investment Act and the Investment Policy and
strategies.

j P \.
AN G L i /.\__ T

Director of Finance

\, _ .
SoAaa m IK h../...l\l\\
Finance Manager “

Disclaimer: These reports were compiled using information provided by the City of Sachse. No procedures were
performed to test the accuracy or completeness of this information. The market values included in these reports were
obtained by Valley View Consulting, L.L.C. from sources believed to be accurate and represent proprietary valuation.
Due to market fluctuations these levels are not necessarily reflective of current liquidation values. Yield calculations are
not determined using standard performance formulas, are not representative of total return yields and do not account for
investment advisor fees.



Strategy Summary:

The Federal Open Market Committee (FOMC) maintained the Fed Funds target range between 0.00% and 0.25% (actual Fed Funds
traded +/-10 bps). The FOMC continued Quantitative Easing (QE3), targeting unemployment below 6.5% and inflation less than 2.5%,
however they openly discussed the future plan to reduce the amount of easing. The markets reacted quickly with higher Treasury
Yield Curve rates and a brief stock market sell-off. Subsequent public comments attempted to calm the fears and reduce the
immediate market impact. Domestic and international economic activity remains low to moderate. US employment/unemployment
data is a key focal point. Financial institution deposits and laddering targeted cash flows still provide the best interest earnings
opportunity.

Quarter End Results by Investment Category:

June 30, 2013 March 31, 2013
Asset Type Ave. Yield Book Value Market Value Book Value Market Value
Bank/Pool 0.25% $ 23,314,132  $ 23,314,132 $ 23,609,633 $ 23,609,633
CDs / Securities 0.46% 3,206,317 3,206,317 4,208,429 4,208,429
Totals $ 26,520,448 $ 26,520,448 $ 27,818,062 $ 27,818,062
Average Yield (1) Fiscal Year-to-Date Average Yield (2)
Total Portfolio 0.27% Total Portfolio 0.28%
Rolling Three Mo. Treas. Yield 0.05% Rolling Three Mo. Treas. Yield 0.08%
Rolling Six Mo. Treas. Yield 0.10% Rolling Six Mo. Treas. Yield 0.09%
Average Quarterly TexPool Yield 0.10%
City EDC
Interest Earnings QTR $ 12,755 $ 2,833
Interest Earnings YTD 3 37,733 % 9,640

(1) Average Yield calculated using quarter end report yields and adjusted book values and does not reflect a total return analysis or account for advisory fees.

(2) Fiscal Year-to-Date Average Yields calculated using quarter end report yields and adjusted book values and does not reflect a total return analysis or account for
advisory fees.

Valley View Consulting, L.L.C.
Page 1.
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Detail of Investment Holdings
June 30, 2013

Coupon/  Maturity Settlement Original Face\ Book Market Market Life

Description Rating Discount Date Date Par Value Value Price Value (days) Yield
Bank MMA 0.25% 07/01/13  06/30/13 $ 22811,450 $ 22,811,450 1.00 $ 22,811,450 1 0.25%
TexPool AAAM 0.06% 07/01/13 06/30/13 502,681 502,681 1.00 502,681 1 0.06%
Comerica CD 0.42% 06/30/14 12/31/12 1,000,000 1,002,083 100.00 1,002,083 365 0.42%
Comerica CD 0.50% 09/30/14 12/31/12 1,000,000 1,002,479 100.00 1,002,479 457 0.50%
Comerica CD 0.46% 12/06/14  03/06/13 1,200,000 1,201,755 100.00 1,201,755 524 0.46%

$ 26,514,132 $ 26,520,448 $ 26,520,448 56 0.27%

(1) Weighted average life - For purposes of calculating weighted average life, pool investments are assumed to have a one day maturity.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory fees

are not considered.

Valley View Consulting,L.L.C.

()

(2)

Page 5.



Portfolio Composition

CDs / Securities
12%

Pools
2%

Bank MMA
86%

Valley View Consulting, L.L.C.

Page 6.



Total Portfolio
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Book Value Comparison

March 31, 2013

June 30, 2013

- Coupon/ . Original Purchases/ Amortizations/ Original
Bescription Discount MatortyDate Face/Par Value DaSKwalte Accretions  Sales/Maturities Face/Par Value BeokValue
Bank MMA 0.25% 07/01/13 $ 23,107,049 $23,107,049 $ - $ (295,598) $ 22,811450 § 22,811,450
TexPool 0.06% 07/0113 502,585 502,585 97 502,681 502,681
ComericaCD  0.54% 06/06/13 1,000,000 1,005,782 (1,005,782)
ComericaCD  0.42% 06/30/14 1,000,000 1,001,036 1,047 1,000,000 1,002,083
ComericaCD  0.50% 09/30/14 1,000,000 1,001,233 1,247 1,000,000 1,002,479
ComericaCD  0.46% 12/06/14 1,200,000 1,200,378 1,377 1,200,000 1,201,755
TOTAL $ 27809633 §$ 27,818,062 $ 3,767 _§ (1,301,381) $ 26,514,132 $ 26,520,448
Market Value Comparison
March 31, 2013 June 30, 2013
Description 0.o Hper Original Market Price Market Value Qtrto Qtr  Original Face/Par Market Price Market Value
Discount Face/Par Value Change Value
Bank MMA 025% $ 23,107,049 1.00 $23,107,049 $ (295,598) $ 22,811,450 100 $ 22,811,450
TexPool 0.06% 502,585 1.00 502,585 97 502,681 1.00 502,681
ComericaCD  0.54% 1,000,000 100.00 1,005,782 (1,005,782)
ComericaCD  0.50% 1,000,000 100.00 1,001,233 1,247 1,000,000 100.00 1,002,479
ComericaCD  0.46% 1,200,000 100.00 1,200,378 1,377 1,200,000 100.00 1,201,755
TOTAL $ 27,809,633 $ 27,818,062 $ (1,298,661) $ 25,514,132 $ 25518,366

Valley View Consulting, L.L.C.

Page 8.



Allocation
June 30, 2013

WIS Impact WIS Wis Special
Book & Market Value TeRl GO 1&s GenenallRund Fee Restricted Operations  Sales Tax
Bank MMA $ 22811450 $ 1,153,786 $ 5,880,448 § 1475258 § 162,617 $ 900,593 $ 2,467,362
Texpool 502,681 136,730

06/30/14 1,002,083

09/30/14 1,002,479

12/06/14 1,201,755
Totals $ 26,520,448 $ 1153786 $ 6,017,178 § 1475258 $ 162,617 $ 900,593 § 2,467,362

Valley View Consulting, L.L.C.

Page 9.



Allocation
June 30, 2013

Book & Market Value

Bank MMA
Texpool

06/30/14
09/30/14
12/06/14

Totals

Capital 2009 GO Restricted  Resticted  postricted ‘
A TXDOT Park EDC
Project Bonds Street Impact General
Development
$ 1629090 $ 4402554 $ 506609 $ 1014848 § 2213 8 430,489 $ 2,785,583
365,952
1,002,083
1,002,479
1,201,755
$ 1629090 $ 6,773,068 $ 506609 $ 1014849 § 2213 § 430,489 $ 3,987,338

Valley View Consulting, L.L.C.

Page 10.



Allocation
March 31, 2013

Book & Market Value

Bank MMA
Texpool

06/06/13
06/30/14
09/30/14
12/06/14

Totals

WIS Impact Wis WIS Special
sl SoIES General Fund Fee Restricted Operations Sales Tax
$ 23107049 $ 1123657 $ 7,381,232 $ 1350910 § 162,617 $ 783,401 § 2,469,480
502,585 136,703
1,005,782
1,001,036
1,001,233
1,200,378
$ 27818062 $ 1123657 $ 7517935 $ 1350910 $ 162617 $ 783401 § 2469490

Valley View Consulting, L.L.C. Page 11.



Allocation
March 31, 2013

Restricted
Capital 2009 GO Restricted Restricted
Book & Market Value Project Bonds TXDOT Street Impact Gark General EDS
Development

Bank MMA $ 1,584,643 $ 4652777 $ 506,307 $ 951,029 $ 2212 $ 409,070 $ 1,729,704
Texpool 365,881

06/06/13 1,005,782
06/30/14 1,001,036
09/30/14 1,001,233

12/06/14 1,200,378

Totals $ 1584643 $ 7,020,927 $ 506,307 $ 951,029 $ 2212 $ 409,070 $ 3,935,864

Valley View Consulting, L.L.C. Page 12.



Portfolio Summary

City of Sachse, TX
June 30, 2013

Safety - Investmenl Type

Investment Type

Money Market Account™

Investment Pools
CD's

Total*

*(Includes Sachse EDC Money Market)

Liquidity - Investments by Maturily Date

Under 30 days
30 - 90 days
90 - 180 days
180 - 365 days
365 - 640 days

Total Principal Invested

Porifolio Yield

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Zone
Sachse EDC

Total Portfolios

Portfolio Balance

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Fund
Sachse EDC

Total Portfolios

Historical interest Rates

Pooled Money Market Account

Tex Pool

Book Percent
Value
$ 22,811,450 86.0%
502,682 1.9%
3,206,317 12.1%
$ 26,520,449 100%
$ 23,314,132 88%
0%
0%
1,002,083 4%
2,204,234 8%
$ 26,520,449 100%
(FYTD)
Fiscal YTD int Earned Percent
Interest this QTR of total
$ 1,970 § 539 4.16%
3 6,646 2,259 14.03%
3 3,985 1,286 8.41%
¥ 22,581 7,806 47.67%
3 2,550 866 5.38%
$ - 0 0.00%
$ 9,640 2,833 20.35%
3 47,373 § 15,589 100.00%
Beginning Ending Book Change
Balances Balances
$ 1,123657 $ 1,153,786 § 30,129
7,517,935 6,017,160 (1,500,755)
2,296,927 2,538,467 241,540
11,581,368 11,376,129 (205,239)
1,362,310 1,447,550 85,240
0 0 0
3,935,864 3,987,337 51,473
$ 27,818,062 § 26,520,449 § (1,297,613)
April May June
2013 0.2500% 0.2500% 0.2500%
2012 0.2500% 0.2500% 0.2500%
2011 0.2500% 0.2500% 0.2500%
2013 0.1015% 0.0665% 0.0662%
2012 0.1110% 0.1246% 0.1395%
2011 0.1122% 0.0840% 0.0790%




City of Sachse, TX

Investment Portfolios
April 30, 2013
Book Valug Market Value
Source Description Cusip/ Purchase  Maturity ~ Coupon Daysto Principal Beginning End Beginning End
Ref Date Date  (int Rate) Maturity & d of Month Change1 of Month of Month Change of Month
T S —_—
GO Bond &S Fund Money Market 114512 4/30/2013  §/1/2013 0.2500% 1 1123821 1123821 13,798 1,137,616 1.123.821 13,766 1,137,617
Total 1,123,621 1,123,821 13.796 1.137.616 1,123,821 13,796 1,137,617
General Fund
General Fund TexPool 1111-000  4/30/2013  5/1/2013 0.1015% 1 136,703 136,703 12 136,715 136,703 12 136,715
General Fund Money Market 114512 4/30/2013  §/1/2013 0.2500% 1 7,382,252 7,362,252 (404,532) 6.977.719 7,382,252 404,532) 6,977,720
Total 7,518,955 7,516,955 (404,520) 7,114,433 7,518,955 (404,520) 7,114,435
Weter and Sewesr Fund
W/S impact Fee Fund Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 1,414,539 1,414,539 62,833 1,477,372 1,414,539 62,833 1,477,372
W/S Restricted Fund Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 162,617 162,617 162,617 162,617 162,617
W/S Operations Money Market 114512 4/30/2013  51/2013 0.2500% 1 718,123 718,123 6,459, 711.654 718,123 (6,469) 711,654
Total 2,295,279 2,295,279 56,364 _ 2,351,643 2,295,279 56,364 2,351,643
Capttal Project Funds
Special Sales Tax Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 2,469,490 2,469,490 483 2,468,973 2,468,490 483 2,469,973
Capital Project Funds Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 1,664,643 1,584,643 310 1,584,953 1,664,643 310 1,584,953
Capital Project Fund-TXDOT Money Market 114512 47302013  5/1/2013 0.2500% 1 506,307 506,307 99 506,406 506,307 99 506,406
200% GO Bonds TexPool 1111-000  4/30/2013  5/1/2013 0.1015% 1 365,881 365,881 a1 365,912 365,881 31 365,912
2009 GO Bonds cD 12/31/2012 97302014 0.5000% 518 1,000,000 1,001,233 4 1,001,233 1,001,233 0 1,001,233
2009 GO Bonds cD 12/31/2012  6/30/2014 0.4200% 426 1,000,000 1,001,036 4 1,001,036 1,001,036 o 1,001,036
2009 GO Bonds Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 4652777  4.852.777 [4.467) 4648311 4652777 (4.467) 4,648,310
Total 11,579,098 11,581,367 (3,544) 11,577,624 11,581,367 (3.544) 11,577,823
‘Special Ravanue Funds
Restricted Streef Impact Fee Fund Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 951,029 951,029 57,057 1,008,087 951,028 57,057 1,008,085
Restricted Park Development Fee Fur. Money Market 114512 4/30/2013  §/1/2013 0.2500% 1 2,212 2,212 1 2,213 2,212 1 2,213
Restricted Geneval Fund Money Market 114512 4/30/2013  §/1/2013 0.2500% 1 409,070 408,070 3,935 413,005 408,070 3,935 413,005
Total 1,362,311 1,362,311 60,993 1,423,304 1,362,310 60,993 1,423,304
TIF Fund
GBTP TiF Zone #1 Money Market 114512 4/30/2013  5/1/2013 0.2500% 1 4 [L4/] 0 a 0
0 0) ) (4] 4] [
DG Fund © (0}
EDC cD 3/6/2013  12/6/2014 0.4600% 585 1,200,000 1,200,376 1,200,378 1,200,378 a 1,200,378
EDC cD 3/6/2012  6/6/2013 0.5400% 37 1,000,000 1,005,782 1,005,781 1,005,782 [} 1,005,782
EDC PMMKT Money Market 114512 4/30R2013  &/1/2013 0.2500% 1 1,729,916 1,729,816 3,031 1,732,947 1,729,916 3.031 1,732,947
3,029,916 3,936,076 3,031 3,939,105 3,936,076 3,031 3,939,107
Tctn Gortfoko et 4307201 27,809,380 27,817,808 (273,879) 27,543,929 27,817,808 (273,880) 27,543,929
Summary of Portfolios by Security Type
04/30/13
Percent of Book Value Market Value
Total Average Average Principal Beginning End Beginning End
N ( Book Value) #of days Yield Invested of Month Change of Month of Month Change of Month
Money Market Account 82.90% 17 0.2500% 23,106,796 23,106,797 -273,924 22,832,873 23,106,795 -273,923 22,832,872
TexPool 1.82% 1 0.1015% 502,584 502,583 43 502,626 502,584 43 502,627
CD's 15.28% 391 0.4800% 4,200,000 4,208,428 0 4,208,428 4,208,429 0 4,208,429
Total 100.00% 27,809,380 27817809 -2T3.679 ulﬂﬁu.ng 27.817.808 ~273,880 27.543.929
Achange = activity i i i its and wit 3



City of Sachse, TX

Investment Portfolios
May 31, 2013
Book Value Market Value
Source Description Cusip/ Purchase  Maturity Coupon  Days to Principal Beginning End Beginning End
Refl Date Date {int, Rate) Maturity  Invested of Month Changa { of Month of Month Change af Month
ﬂ vt
GO Bond /&S Fund Money Market 114512 531/2013  6/1/2013  0.2500% 1 1,137,616 1,137,616 7,220 1,144,835 1,137,616 7,220 1,144,636
Total 1,137,616 1,137,616 7,220 1,144,835 1.137.617 7,220 1,144,836
Genaral Fund
General Fund TexPool 1111-000 83172013  6/1/2013  0.0665% T 136,715 136,715 8 136,723 136,715 8 136,723
General Fund Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 6877719 6977718 6,491,520
Total 7.114.434 T.114.433
Waler and Sewer Fund
W/S impact Fee Fund Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 1,477,372 1,477,372 3,266 1,480,638 1,477,372 3,266 1,480,638
W/S Restricted Fund Money Market 114512 53172013  6/12013  0.2500% 1 162,617 162,617 162,617 162,617 162,617
W/S Operations Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 711,654 711,654 (166,751) 544,903 711,654 (166,751) 544,903
Total 2,351,643 2,351,643 (163.485) 2188157 2,351,643 (163,485) 2,188,158
Capital Project Funds
Special Sales Tax Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 2,468,973 2,469,973 530 2,470,504 2,469,973 530 2,470,503
Capital Project Funds Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 1,584,953 1,564,953 340 1,585,293 1,584,953 340 1,685,293
Capital Project Fund-TXDOT Money Market 114512 5/31/2013  6/1/2013  0.2800% 1 506,406 506,406 109 506,515 506,406 109 506,515
2009 GO Bonds TexPool 1111-000  &31/2013  6/1/2013  0.0665% 1 365,912 365,912 22 365,934 365,912 22 365,934
2009 GO Bonds cD 12/31/2012  9/30/2014  0.5000% 487 1,000,000 1,001,233 [ 1,001,233 1,001,233 a 1,001,233
2009 GO Bonds cD 12/31/2012  6/30/2014  0.4200% 395 1,000,000 1,001,036 4] 1,001,036 1,001,036 0 1,001,036
2009 GO Bonds Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 4,646,311 4,648,311 (246.574) 4.401.738 4.648,310 (246,574) 4,401,736
Total 11,575,555 11,577,824 (245,573) 11,332,252 11,577,823 (245,573) 11,332,250
Spacial Revenus Funde.
Restricted Sireet Impact Fee Fund ~ Money Market 114512 531/2013  6/1/2013  0.2500% T 1,008,087 1,008,087 2,360 1,010,448 1,008,085 2,362 1,010,447
Restricted Park Development Fee Fur, Money Market 114512 5312013  6/1/2013  0.2500% 17 2,213 2,213 ] 2,213 2,213 [ 2,213
Restricted General Fund Money Market 114512 5312013  6/1/2013  0.2500% ? 413,005 413,005 6,303 419,308 413.005 6.303 419.308
Total 1,423,305 1,423,304 8,664 1,431,969 1,423,304 8,665 1,431,969
TIF Fund
GBTP TIF Zone #1 Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 ] 2] (@ [] 4]
0 (9) a @ [ [ [
EDC Fund
EDC cD 3/6/2013 12/6/2014  0.4600% 554 1,260,000 1,200,378 1,200,378 1,200,378 ] 1,200,378
EDC CcD 3//2012  6/6/2013  0.5400% & 1,000,000 1,005,781 1,005,780 1,005,782 a 1,005,782
EDC PMMKT Money Market 114512 5/31/2013  6/1/2013  0.2500% 1 1,732,947 1,732,047 28.261 1,761,208 1,732,947 28,261 1,761,208
3932947 3,939,105 28,261 3967366 3,939,107 28 261 3,967,358
o e e 27,535,500 27.543.920
Summary of Portfolios by Security Type
05/31/13
Percent of Book Value Marke! Volue
Total Average Average Principal Beginning End Beginning End
R ( Book Value} #of days Yield invested of Month Change of Month of Month Change of Month
Money Market Account 82.35% 1 0.2500% 22832673 22832873  -B51,135 21,001,738 22832871 851434 21,081,737
TexPool 1.88% 1 0.0665% 502,627 502,626 k-3 502,657 502,627 30 502,657
CD's 15.77% 360 0.4800% 4,200,600 4,208 427 0 4208427 4,208,429 a 4,208,429
Total .IIE 27,535,500 27.543.927 -B51.102  26.692824  27.543927 -851,104  26.602.824
1cmaige = acindly v} its and with I



City of Sachse, TX

Investment Portfolios
June 30, 2013
Book Value Markot Value
Source Description Cusig/ Puwrchase  Matwity Coupon Daysto Principal Beginning End Beginning End
Rof Date Dato __(Int. Roate) Maturity d  ofMonth  Change)  of Month _of Month Change ___of Month
T Twen — —
GO Bond 1&S Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 1.144.835 1,144,835 8,952 1,153,786 1,744,835 8952 1,153,767
Total 1,144,835 1,144,835 8,952 1,153,766 1,144,835 8,952 1,153,787
General Fund
General Fund TexPoof 1111-000  6/30/2013  7/1/2013 0.0662% 1 136,723 136,723 7 136,730 136,723 7 136,730
General Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 6,497,519 6,491,519 (611,070) 5,880,448 6,491,519 (611,070) 5,880,449
Total 6,628,242 6,628,242 (611,063) 6,017,178 6,628,243 (611,063) 6,017,179
Water and Sewer Fund
W/S impact Fee Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 1,480,638 1,480,638 (5,380) 1,475,258 1,480,638 (5380) 1,475258
W/S Restricted Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 162,617 162,617 162,617 162,617 162,617
W/S Operations Money Market 114512 6/302013  7/1/2013 0.2500% t 544,803 544.903 355,689 900,592 544 903 355689 900,592
Total 2,168,158 2,188,157 350310 2538467 2188158 350309 2538467
Capital Project Funds
Special Sales Tax Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 2,470,503 2,470,503 (3,142) 2,467,361 2,470,503 (3,142) 2,467,361
Capital Project Funds Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 1,585,293 1,585,293 43,797 1,629,090 1,586,293 43,797 1,629,050
Capital Project Fund-TXDOT Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 506,515 506,515 L2 506,609 506,515 94 506,609
2009 GO Bonds TexPool 1111-000  6/30/2013  7/1/2013 0.0662% 1 365,934 365,934 18 365,952 365,934 18 365,952
2009 GO Bonds cD 12/31/2012  9/30/2014 0.5000% 457 1,000,000 1,001,233 1,247 1,002,479 1,001,233 1,247 1,002,480
2009 GO Bonds cD 12/31/2012 6/30/2014 0.4200% 365 1,000,000 1,001,036 1,047 1,002,083 1,001,036 1,047 1,002,083
2009 GO Bonds Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 4,401,736 4,401,736 817 4,402 554 4.401.737 817 4,402,554
Total 11.329.981 11332252 878 11,376,129  11.332.250 43878 11,376,129
‘Special Revenue Funds
Restricted Street impact Fee Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% H 1,010,446 1,010,446 4,400 1,014,847 1,010,447 4,400 1,014,847
Restricted Park Development Fee Fur. Money Market 114512 6/30/2013  7/1/2013 0.2500% H 2,213 2,213 o 2,213 2,213 ] 2,213
Restricted General Fund Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 419,308 419,308 11,181 430,490 419,308 11,181 430,489
Total 1,431,967 1,431,969 15,582 1,447,550 1,431,969 15,581 1,447,550
T# Func
GBTP TiF Zone #1 Money Market 114512 6302013  7/1/2013 0.2500% 1 1] {0) [/} 4] 0
1] 0 (4] 0 o 0
EDCFurd 9 @
EDC cD 3/6/2013 12/6/2014 0.4600% 524 1,200,000 1,200,378 1,377 1,201,755 1,200,378 1,377 1,201,755
EDC cD 362012 662013 0.5400% 0 1,000,000 1,005,780  (1,005,779) ) 1,005,782  (1,005782) 0
EDC PMMKT Money Market 114512 6/30/2013  7/1/2013 0.2500% 1 1,732,947 1,761,208 1,024.374 2,785.583 1,761,208 1,024,374 2,785,562
3,932,947 3,967,366 19,972 3,987,337 3.967,368 19.969 3,987,337
Reipema ATy 26,656,130 26,602,824 (172.367) 26,520,449 26,692,824 (172,374) 26,520,449
Summary of Portfolios by Security Type
0630/13
Percerit of Book Value Market Value
Total Average Average Principal Beginning End Beginning End
Securly Type ( Book Value) #of days Yield Invested of Month Change of Morith of Month Change of Month
Money Market Account 86.01% 1 0.2500% 21,953,473 21,981,733 829,715 22,811,448 21,981,736 829,712 22,811,448
TexPool 1.90% ! 0.0662% 502,657 502,657 25 502,682 502,657 25 502,662
CD’s 12.09% 449 0.4900% 4,200,000 4,208,426 -1,002,109 3,206,317 4,208,429 -1,002,111 3,206,318
Total 100.00% 26,656,130 26692817 172,374 26,520,449

Achange =

-172. 367

26,520,449

26,602,822
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Memo

To: Billy George, City Manager

From: Berna Fitzpatrick, Finance Manager 9@5

CC: Mayor and City Council

Date: November7,2013

Re: Investment Report for period ending September 30, 2013

Attached is the Quarterly Investment Report for the quarter ending September 30 of the fiscal year 2012-2013.
This report complies with the requirements of the City's Investment Policy and the Public Funds Investment Act as
amended. For the period ending September 30, 2013, the City's portfolio! consisted of the following investments:

Portfolio at Quarter Close: | Rateat09/30/2013 | % Total | Total Investment
Money Market Account —~ANB | 25% 61.2% | 15,390,444
Money Market Account(EDC)-ANB | .07% 41% 1,038,023 |
Investment Pool — Tex Pool .0394% 2.0% 502,739

. CD—Comerica Bank | 42% 3.8% | 1,003,712 |
CD—Comerica Bank | .50% , 3.8% | 1,003,118 |

| CD—Comerica Bank | 46% |  48% | 1,203,116 |
Analysis Checking-ANB 0.00% | 19.9% 5,000,000 |

|

Total Invested City Funds: | 100.0% $25,141,152 |

The City does not carry any security instrument (investment type) on its books that is traded on the open market;
therefore all investments are listed at 100% of market value. Interest earnings on ail certificate of deposit accounts
are accreted guarterly or at maturity. All Funds on deposit with American National Bank, Comerica Bank, and
Investment Pools are fully secured and safeguarded. Total investment interest earned for the quarter ending
Sept 30 was $14,106.

Citywide cash and investments for the period ending September 30, 2013 was $25,141,152. Of this amount,
$4,009,806 is for the Sachse EDC; also included is $5,000,000.00 which is held in a non-interest bearing analysis
account. It is the strategy of the Finance Department to maintain a high percentage of its idle funds invested in safe
and secure investment securities and pooled investment types in accordance with the Public Funds Investment Act.

87% of the City’s current portfolio has liquidity of 30 days or less, which is more than adequate for daily operations.
The City investments are liquid and have same day access. The City’s investment and cash management strategy
will be to maintain operational and capital needs in money market accounts and liquid asset poals. The City’s funds
are swept into the above accounts and withdrawn as needed for operational cash flow requirements.

The average interest rate/yield on the City's investments for the period was .25%. The Texpool Prime Fund interest
rate was .06568% and the Texpool interest rate was .0394% at September 30, 2013. The 90 day T-bill rate was
.02% with the 180 day T-bill at .04%.



Portfolio Summary
City of Sachse, TX
September 30, 2013

Safely - Invesimenl Type
Investment Type
Money Market Account™

Investment Pools
CD's

Total*

*(Includes Sachse EDC Money Market)

Liquidity - Investmenls by Malurity Date

Under 30 days
30 - 90 days
91 - 180 days
180 - 365 days
366 - 640 days

Total Principal Invested

Porifalio Yield

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Zone
Sachse EDC

Total Portfolios

Portfolio Balance

Portfolio
Debt Service
General Fund
Water and Sewer Fund
Capital Project Fund
Special Revenue Fund
TIF Fund
Sachse EDC

Total Portfolios

Histarical Intesest Rates

Pooled Money Market Account

Tex Pool

Book Percent
Value
$ 21,428,467 85.2%
502,739 2.0%
3,209,946 12.8%
$ 25,141,152 100%
$ 21,931,206 87%
0 0%
0 0%
2,006,831 8%
1,203,116 5%
$ 25,141,152 100%
(FYTD)
Fiscal YTD Int Earned Percent
Interest this QTR of total
$ 2419 § 450 3.94%
3 8,273 1,627 13.46%
$ 5313 1,328 8.64%
3 30,304 7,723 49.29%
$ 3,440 890 560%
$ - 0 0.00%
$ 11,728 2,088 19.08%
3 61,477 $§ 14,106 100.00%
Beginning Ending Book Change
Balances Balances
$ 1,153,786 $ 275,196 § (878,590)
6,017,178 4,852,761 (1,164,417)
2,376,647 2,765,085 388,439
11,376,129 11,172,812 (203,317)
1,447,552 2,065,492 617,941
0 0 0
3,987,338 4,009,806 22,469
$ 26,358,629 § 25,141,152 §$ (1,217,476)
July August Seplember
2013 0.2500% 0.2500% 0.2500%
2012 0.2500% 0.2500% 0 2500%
2011 0.2500% 0.2500% 0.2500%
2013 0.0531% 0.0437% 0.0394%
2012 0.1316% 0.1313% 0.1572%
2011 0.0665% 0.0851% 0.0929%
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Legislation Details (With Text)

File #: 13-1990 Version: 1 Name: TIF 2014 Investment Policy Review

Type: Agenda Item Status: Agenda Ready

File created: 1/6/2014 In control: Tax Increment Financing (TIF) Board

On agenda: 1/14/2014 Final action:

Title: Consider approval of a Resolution of the President George Bush Turnpike Reinvestment Zone Tax

Increment Board adopting the City of Sachse Investment Policy; providing a repealing clause;
providing a severability clause; and providing for an effective date.

Executive Summary

To ensure that the City's Investment Policy is in conformance with the Public Funds Investment Act

(PFIA) and to provide a viable framework to utilize in structuring an effective investment policy, it is

required that the Investment Policy be reviewed and approved by City Council on an annual basis.
Sponsors:

Indexes:
Code sections:

Attachments: Resolution and Investment Policy Signed November 2013.pdf
Explanation of Changes 2013.pdf
TIF Resolution approving Investment Policy.pdf

Date Ver. Action By Action Result

Title

Consider approval of a Resolution of the President George Bush Turnpike Reinvestment
Zone Tax Increment Board adopting the City of Sachse Investment Policy; providing a
repealing clause; providing a severability clause; and providing for an effective date.

Executive Summary

To ensure that the City's Investment Policy is in conformance with the Public Funds
Investment Act (PFIA) and to provide a viable framework to utilize in structuring an effective
investment policy, it is required that the Investment Policy be reviewed and approved by City
Council on an annual basis.

Background

The 2013 revisions to the Investment Policy were reviewed by City Council and approved by
resolution on November 4, 2013. The resolution before the TIF board tonight affirms the
latest revisions and the Board's intent to accept future annual reviews by the City Council.

The changes recommended by staff, which were included in the Investment Policy previously
approved by City Council are summarized here:

Section VII. The list of authorized broker/dealers shall be included in the Investment Policy
as Exhibit A and approval of the list will be included in the approval of the Investment Policy.
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File #: 13-1990, Version: 1

Section XVI. Weighted Average Maturity was added to the title. Language changed to limit
direct investments to 2 years from date of purchase and average weighted maturity for the
total portfolio to twelve months.

Section XXIV. Investment Policy Certification section was added to include all providers
(language was previously located in Section VII-Authorized Broker/Dealers).

Policy Considerations
The recommended policy for adoption is in compliance with the Public Funds Investment Act.

Budgetary Considerations
None.

Staff Recommendations

Staff recommends that the TIF Board consider approval of a Resolution of the President
George Bush Turnpike Reinvestment Zone Tax Increment Board adopting the City of Sachse
Investment Policy; providing a repealing clause; providing a severability clause; and providing
for an effective date.
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RESOLUTION NO. __354]

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SACHSE,
TEXAS, ADOPTING THE CITY OF SACHSE, SACHSE ECONOMIC
DEVELOPMENT CORPORATION, AND PRESIDENT GEORGE BUSH
TURNPIKE REINVESTMENT ZONE TAX INCREMENT FUND
INVESTMENT POLICY (“SACHSE INVESTMENT POLICY”)
ATTACHED HERETO AS EXHIBIT “A”; DECLARING THAT THE CITY
COUNCIL HAS COMPLETED ITS REVIEW OF THE INVESTMENT
POLICY AND INVESTMENT STRATEGIES OF THE CITY AND THAT
EXHIBIT “A” RECORDS ANY CHANGES TO EITHER THE
INVESTMENT POLICY OR INVESTMENT STRATEGIES; PROVIDING
A REPEALING CLAUSE; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, in accordance with the Public Funds Investment Act, Chapter 2256, TEX.
Gov'T CobE, the City Council of the City of Sachse, Texas by resolution adopted an investment
policy; and

WHEREAS, Section 2256.005, Tex. Gov’t Code requires the City Council to review the
investment policies and investment strategies not less than annually and to adopt a resolution or
order stating the review has been completed and recording any changes made to either the
investment policies or investment strategies.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF SACHSE, TEXAS, THAT:

SECTION 1. The Sachse Investment Policy, attached hereto as Exhibit “A” be and the
same is hereby adopted and shall govern the investment policies and investment strategies for the
City, and shall define the authority of the investment official of the City from and after the effective
date of this Resolution.

SECTION 2. That the City Council of the City of Sachse has completed its review of the
investment policies and investment strategies and any changes made to either the investment
policies or investment strategies are recorded in Exhibit “A” hereto.

SECTION 3. That all provisions of the Resolutions of the City of Sachse, Texas, in
conflict with the provisions of this Resolution be, and the same are hereby, repealed, and all other
provisions of the Resolutions of the City not in conflict with the provisions of this resolution
shall remain in full force and effect.

SECTION 4. That should any word, sentence, paragraph, subdivision, clause, phrase or
section of this Resolution, be adjudged or held to be void or unconstitutional, the same shall not
affect the validity of the remaining portions of said resolution, which shall remain in full force
and effect.
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SECTION 5. That this Resolution shall become effective immediately from and after its
passage.

SECTION 6. This Resolution shall take effect immediately from and after its passage,
and it is accordingly so resolved.

DULY RESOLVED AND ADOPTED by the City Council of the City of Sachse, Texas,
this the day of Lo Ve w RepP 2013

CITY AC . TEXAS
S\
I Ay A%

Terfy Smith, Ci t{ Secretary

Mike Feljk, Mayor

2 63194



Exhibit “A”
CITY OF SACHSE
SACHSE ECONOMIC DEVELOPMENT CORPORATION
PRESIDENT GEORGE BUSH TURNPIKE REINVESTMENT ZONE TAX INCREMENT
FUND
INVESTMENT POLICY

l. Policy

Throughout this Investment Policy, the City of Sachse, Sachse Economic Development
Corporation, and President George Bush Turnpike Reinvestment Zone Tax Increment
Fund shall be singularly referred to as “ENTITY” and collectively referred to as
“SACHSE.”

It is the policy of SACHSE to invest public funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash flow
demands of SACHSE and conforming to the Public Funds Investment Act (“PFIA”),
Chapter 2256 of the Texas Government Code, and all other State and local statutes
governing the investment of public funds.

Il. Scope

This Investment Policy applies to all funds or financial resources available for
investment under SACHSE'’s financial control and accounted for in the City of Sachse’s
Comprehensive Annual Financial Report (CAFR) which includes the General Fund,
Debt Service Fund, Special Revenue Fund, Capital Projects Fund, Water and Sewer
Enterprise Fund, Sachse Economic Development Corporation Fund, President George
Bush Turnpike Reinvestment Zone Tax Increment Fund, and any new fund created by
SACHSE unless specifically exempt.

To maximize the effective investment of assets, all funds may pool their cash balances
for investment purposes. The income derived from investing activities will be distributed
to the various funds based on calculation of their average balances.

lll. Prudence

Investments shall be made with judgment and care, under circumstances then
prevailing, which persons of prudence, discretion and intelligence exercise in the
management of their own affairs, not for speculation, but for investment, considering
the probable safety of their capital as well as the probable income to be derived.

The standard of prudence to be used by Investment Officers shall be the "prudent
person” standard and shall be applied in the context of managing an overall portfolio.
Investment Officers, acting in accordance with written procedures and the Investment
Policy and exercising due diligence, shall be relieved of personal responsibility for an
individual investment’s credit risk or market price changes, provided deviation from
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expectations are reported immediately upon knowledge of the deviation and
appropriate action is taken to control adverse developments.

IV. Objective

The primary objectives, in priority order, of SACHSE investment activities shall be:

A. Safety: Safety of principal is the foremost objective of the investment program.
Investments of SACHSE shall be undertaken in a manner that seeks to ensure
the preservation of capital in the overall portfolio.

B. Liquidity: The SACHSE investment portfolio will remain sufficiently liquid to
enable SACHSE to meet all operating requirements which might be reasonably
anticipated.

C. Public Trust: Investment Officers shall seek to act responsibly as custodians of
the public trust. Investment Officers shall avoid any transaction that might impair
public confidence in SACHSE’s ability to govern effectively.

D. Return on Investments: SACHSE's investment portfolio shall be designed with
the objective of attaining a rate of return throughout budgetary and economic
cycles, commensurate with SACHSE's investment risk constraints and the cash
flow characteristics of the portfolio.

V. Delegation of Authority

Management responsibility for the investment program is hereby delegated to the
Director of Finance and the Finance Manager of the City of Sachse (the “Investment
Officers”). The Director of Finance shall establish written procedures for the operation
of the investment program consistent with this Investment Policy. Procedures should
include reference to: safekeeping, repurchase agreements, wire transfer agreements,
banking service contracts, and collateral/depository agreements. Such procedures
shall include explicit delegation of authority to persons responsible for investment
transactions. No person may engage in an investment transaction except as provided
under the terms of this Investment Policy and the procedures established by the
Director of Finance. The Investment Officers shall be responsible for all transactions
undertaken and shall establish a system of controls to regulate the activities of
subordinates.

VI. Ethics and Conflicts of Interest

Investment Officers involved in the investment process shall refrain from personal
business activity that could conflict with proper execution of the investment program, or
which could impair their ability to make impartial investment decisions. Investment
Officers shall disclose to SACHSE any material financial interest in financial institutions
that conduct business within this jurisdiction, and they shall further disclose any large
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personal financial/investment positions that could be related to the performance of
SACHSE, particularly with regard to the time of purchases and sales.

Investment Officers involved in the investment process shall adhere to the business
relationship and other disclosure requirements as described in the PFIA by filing
statements with the Texas Ethics Commission and each ENTITY’s governing body.

VIl. Authorized Broker/Dealers

The list of authorized broker/dealers shall be annually approved by the City Council
(Appendix A). These may include "primary" dealers or regional dealers that qualify
under Securities & Exchange Commission Rule 15C3-1 (uniform net capital rule).

A. All financial institutions and broker/dealers who desire to become qualified
bidders for investment transactions must supply the Investment Officer with the
following: audited financial statements, proof of Financial Industry Regulatory
Authority (FINRA) certification, trading resolution, and/or proof of State
registration, as applicable.

B. Requirement and Selection of all Investment Providers:

It is at the discretion of the Investment Officer as to which authorized broker/dealer shall
be used for any buy/sell transactions.

VIIl. Investment Strateqy

SACHSE's basic investment strategy for all financial assets is to preserve principal. In
order to achieve that objective, SACHSE restricts the authorized investment
instruments to those with suitable and limited credit and market risk. In order to make
effective use of SACHSE’s resources, all monies may be pooled into one portfolio, if
practical, except for those monies required to be accounted for in other accounts as
stipulated by applicable laws, bond covenants, ordinances, contracts, agreements, or
other policies.

The objective of liquidity stems from the need of SACHSE to maintain available cash
balances sufficient to cover financial outlays. Since the timing and amount of some
financial disbursements are not predictable, fund-type strategies shall adjust for the
uncertainty of projected cash flows.

Investment marketability will be maintained based on the fund-type strategies to
sufficiently and reasonably assure that investments could be liquidated prior to the
maturity, if cash needs dictate.

Whenever practical or appropriate, it is the policy of SACHSE to diversity its investment
portfolio. Assets held in the investment portfolio may be diversified to minimize the risk
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of loss resulting from concentration of assets in a specific maturity, a specific issuer, or
a specific class of investment.

SACHSE funds shall seek to achieve a competitive yield appropriate for each strategy.
Yield objectives shall at all times be subordinate to the objectives of safety and liquidity.
Tax-exempt debt proceeds shall be invested to maximize the interest earnings retained
by SACHSE, while at the same time fully complying with all applicable State laws and
federal regulations, including the arbitrage rebate regulations. A competitive yield
environment shall be achieved by soliciting quotes from multiple investment providers,
monitoring comparable investment alternatives, and reviewing general market
conditions.

The overall investment strategy of SACHSE is based on the premise that a certain
amount of SACHSE’s funds will be needed to pay current year expenditures or for
projects that are to be complete within a specific time frame. Remaining funds are
considered to be reserves and, barring any unforeseen emergencies or events beyond
SACHSE's control, it is considered that these funds may be invested, within the
maturity limits of this Policy, in an advantageous position on the yield curve. It is
understood that investments in longer term instruments are sensitive to changes in
interest rates and other market conditions; however, it is SACHSE's belief that such
investments may be held to maturity if necessary.

SACHSE may maintain one portfolio in which all funds under its control are pooled for
investment purposes. Within the pooled portfolio are fund components, each having an
investment strategy as described below:

A Governmental Funds — the funds through which most governmental functions are
financed and the primary operating funds of SACHSE. The investment strategy
must allow for the investment of anticipated cash flows to meet the anticipated
expenditures of the following funds:

General Fund

Debt Service Fund

Special Revenue Fund

Capital Projects Fund

Sachse Economic Development Corporation Fund

President George Bush Reinvestment Zone Tax Increment Fund

R e (18] =

B. Proprietary Funds - the funds used in SACHSE’s business-type activities or
Enterprise activities financed primarily by user charges and fees. The strategy
for these funds is to time investment maturities to anticipated cash requirements.
The projects may require investments with short to intermediate maturities.

C The Debt Service and Interest/Sinking Funds should consist of short-term

investments, whose maturities meet the scheduled debt service payments.
Reserves may be invested in longer-term investments.
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D. Special Revenue Fund and other Non-operating Funds investments should be in
short-term instruments with maturities laddered to meet projected cash needs.
Reserves are idle funds that may be invested in intermediate to long-term
investments after analysis of future plans for use of the funds.

IX. Authorized & Suitable Investments

SACHSE is empowered by statute to invest in the following:

A. Obligations of, or guaranteed by, governmental entities:

1. obligations of the United States or its agencies and instrumentalities;
2. direct obligations of this State or its agencies and instrumentalities;
3. other obligations, the principal and interest of which are unconditionally

guaranteed or insured by, or backed by the full faith and credit of this
State or the United States or their respective agencies and
instrumentalities, including obligations that are fully guaranteed or insured
by the Federal Deposit Insurance Corporation or by the explicit full faith
and credit of the United States; and

4, obligations of states, agencies, counties, cities, and other political
subdivisions of any state rated as to investment quality by a nationally
recognized investment rating firm not less than A or its equivalent.

B. Financial Institution Deposits: A financial institution deposit is an authorized
investment under this Policy if the deposit is with a state or national bank, a
savings and loan association, or credit union that is:

il guaranteed or insured by the Federal Deposit Insurance Corporation or its
successor, or the National Credit Union Share Insurance Fund, or its
Successor;

2. secured by obligations that are described in Section XlI Collateralization;
and

3 executed through a depository institution or broker that has its main office

or a branch office in Texas and meets the requirements of the PFIA.
C. Repurchase Agreements:

1; A fully collateralized repurchase agreement is an authorized investment if
the repurchase agreement:
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(@)  has a defined termination date;
(b) s secured by cash or obligations described by Section IX.A1;

(c)  requires the cash or securities being purchased by SACHSE to be
delivered versus payment to SACHSE, held in SACHSE's account
with a third party selected and approved by SACHSE; and

(d) is placed through a primary government securities dealer, as
defined by the Federal Reserve, or a financial institution doing
business in this State.

“Repurchase agreement” means a simultaneous agreement to buy, hold
for a specified time, and sell back at a future date, obligations described
by Section IX.A1 at a market value at the time the funds are disbursed of
not less than the principal amount of the funds disbursed.

D. Mutual Funds:

1.

A no-load money market mutual fund is an authorized investment under
this Policy if the mutual fund:

(a) is registered with and regulated by the Securities and Exchange
Commission;

(b)  provides SACHSE with a prospectus and other information as
required by the PFIA and federal regulations;

(c) includes in its investment objectives the maintenance of a stable
net asset value of $1 for each share; and

(d) is continuously rated no lower than AAAm or at an equivalent rating
by one nationally recognized rating service.

SACHSE is not authorized by this section to invest its funds or funds
under its control, including bond proceeds and reserves and other funds
held for debt service, in any one mutual fund in an amount that exceeds
10 percent of the total assets of the mutual fund.

E. Investment Pools:

1.

SACHSE may invest its funds and funds under its control through an
eligible investment pool if each ENTITY’s governing body by rule, order,
ordinance, or resolution, as appropriate, authorizes investment in the
particular pool. An investment pool shall invest the funds it receives from
entities in authorized investments permitted by the PFIA.
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To be eligible to receive funds from and invest funds on behalf of an entity
under the PFIA, an investment pool must furnish to the Investment
Officers or other authorized representative of the entity an offering circular
or other similar disclosure instrument that contains at a minimum, the
following information:

()

the types of investments in which money is allowed to be invested;

the maximum average dollar-weighted maturity allowed, based on
the stated maturity date, of the pool;

the maximum stated maturity date any investment security within
the portfolio has;

the objectives of the pool;
the size of the pool;

the names of the members of the advisory board of the pool and
the dates their terms expire;

the custodian bank that will safekeep the pool's assets;

whether the intent of the pool is to maintain a net asset value of
one dollar and the risk of market price fluctuation;

whether the only source of payment is the assets of the pool at
market value or whether there is a secondary source of payment,
such as insurance or guarantees, and a description of the
secondary source of payment;

the name and address of the independent auditor of the pool;

the requirements to be satisfied for an entity to deposit funds in and
withdraw funds from the pool and any deadlines or other operating
policies required for the entity to invest funds in and withdraw funds
from the pool; and

the performance history of the pool, including yield, average
dollar-weighted maturities, and expense ratios.

To maintain eligibility to receive funds from and invest funds on behalf of
an entity under the PFIA, at a minimum an investment pool must furnish
to the Investment Officer or other authorized representative of the entity:
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(a)  investment transaction confirmations; and

(b) a monthly report that contains, as a minimum, the following
information:

(1)  the types and percentage breakdown of securities in which
the pool is invested;

(2)  the current average dollar-weighted maturity, based on the
stated maturity date, of the pool;

(3)  the current percentage of the pool’s portfolio in investments
that have stated maturities of more than one year;

(4) the book value versus the market value of the pool's
portfolio, using amortized cost valuation;

(5)  the size of the pool;
(6)  the number of participants in the pool;

(7)  the custodian bank that is safekeeping the assets in the
pool;

(8)  alisting of daily transaction activity of the entity participating
in the pool;

(9)  theyield and expense ratio of the pool;
(10) the portfolio managers of the pool; and
(11) any changes or addenda to the offering circular.

SACHSE, by contract, may delegate to an investment pool the authority to
hold legal title as custodian of investments purchased with its local funds.

Investment Pool “yield” shall be calculated in accordance with regulations
governing the registration of open-end management investment
companies under the Investment Company Act of 1940, as promulgated
from time to time by the Federal Securities and Exchange Commission.

A public funds investment pool created to function as a money market
mutual fund must mark its portfolio to market daily and, to the extent
reasonably possible, stabilize at a $1 net asset value. If the ratio of the
market value of the portfolio divided by the book value of the portfolio is
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less than 0.995 or greater than 1.005, portfolio holdings shall be sold as
necessary to maintain the ratio between 0.995 and 1.005.

i An Investment pool must have an advisory board composed:

(a)  Equally of participants in the pool and other persons who do not
have a business relationship with the pool and are qualified to
advise the pool, for pools created under Chapter 791 Texas State
Code and managed by a state agency; or

(b)  of participants in the pool and other persons who do not have a
business relationship with the pool and are qualified to advise the
pool, for other investment pools.

8. A public funds investment pool must be continuously rated no lower than
AAA or AAAm or at an equivalent rating by one nationally recognized
rating service.

X. Unauthorized Investments

The following are not authorized investments under this section:

A. Obligations whose payment represents the coupon payments on the outstanding
principal balance of the underlying mortgage-backed security collateral and pays
no principal;

B. Obligations whose payment represents the principal stream of cash flow from

the underlying mortgage-backed security collateral and bears no interest; and
C. Collateralized mortgage obligations.

Any Authorized & Suitable Investment that requires a minimum rating does not qualify
during the period the investment does not have the minimum rating. SACHSE shall
take all prudent measures that are consistent with this Policy to liquidate an investment
that does not have the minimum rating. Additionally, SACHSE is not required to
liquidate investments that were authorized at the time of purchase.

Xl. Depository

In compliance with State legislation, a primary Depository shall be selected through
SACHSE'S banking services procurement process, which shall include a formal request
for application (RFA). In selecting a depository the Director of Finance shall conduct a
review of prospective depository’s credit characteristics and financial history.

No public deposit shall be made except in a qualified public depository as established
by State laws.
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XIll. Collateralization

Collateralization will be required on two types of investments: financial institution
deposits (in amounts exceeding F.D.l.C. insurance coverage) and repurchase
agreements. With the exception of Letters of Credit issued for 100% of amount, the
minimum collateralization level will be 102% of market value of principal and accrued
interest, less F.D.I.C. insurance when applicable.

SACHSE chooses to limit collateral (including letters of credit) to the obligations of, or
guaranteed by, governmental entities as outlined in Section [X.A.

All financial institution deposits shall be insured or collateralized in compliance with
applicable State law. SACHSE reserves the right, in its sole discretion, to accept or
reject any form of insurance or collateralization pledged towards depository deposits.
Financial institutions serving as depositories will be required to sign a depository
agreement with SACHSE. The collateralized deposit portion of the agreement shall
define SACHSE’s rights to the collateral in case of default, bankruptcy, or closing and
shall establish a perfected security interest in compliance with Federal and State
regulations, including:

¢ The agreement must be in writing;

e The agreement has to be executed by the Depository and SACHSE
contemporaneously with the acquisition of the asset;

e The agreement must be approved by the Board of Directors or designated
committee of the Depository and a copy of the meeting minutes must be
delivered to SACHSE; and

e The agreement must be part of the Depository’s “official record” continuously
since its execution.

Securities pledged as collateral shall be held by an independent third party with whom
SACHSE has a custodial agreement. The agreement is to specify the acceptable
investment securities as collateral, including provisions relating to possession of the
collateral, the substitution or release of investment securities, ownership of securities at
default, and the method of valuation of securities.

XIll. Safekeeping and Custody

All security transactions, including collateral for repurchase agreements, entered into by
SACHSE shall be conducted on a delivery-versus-payment (DVP) basis. Securities will
be held by a third party custodian designated by the Investment Officers and evidenced
by safekeeping receipts.
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XIV. Electronic Fund Transfer

SACHSE may use electronic means to transfer or invest all funds collected or controlled
by the local government.

XV. Diversification

SACHSE will diversify its investments by types, maturity dates, and/or institutions, as
appropriate.

XVI. Maximum Maturities and Weighted Average Maturity

To the extent possible, SACHSE will attempt to match its anticipated cash flow
requirements with maturing investments. SACHSE will not directly invest in instruments
maturing more than 2 years from the date of purchase, with the maximum weighted
average maturity for the total portfolio to not exceed twelve months. However,
SACHSE may collateralize its repurchase agreements using longer-dated investments
not to exceed 5 years to maturity.

Reserve funds may be invested in instruments up to and including & years if the
maturities of such investments are made to coincide as nearly as practicable with the
expected use of the funds.

XVII. Internal Control

The Director of Finance shall establish an annual process of independent review by an
external auditor in conjunction with the annual audit. This review will provide internal
control by assuring compliance with policies and procedures.

XVIIl. Performance Standards

The investment portfolio shall be designed with the objective of obtaining a rate of
return throughout budgetary and economic cycles, commensurate with the investment
risk constraints and the cash flow needs. “Weighted Average Yield to Maturity” shall be
the standard for calculating portfolio rate of return.

XIX. Repotrting

A. The Investment Officers shall prepare and submit quarterly a written report of
investment transactions for all funds covered by this Investment Policy for the
preceding reporting period.

B. The report must include the following:

7 describe in detail the investment position of SACHSE on the date of the
report;
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2. be prepared jointly by all Investment Officers of SACHSE;

3. be signed by each Investment Officer of SACHSE;

4. contain a summary statement of each pooled fund group that states the:
(a)  beginning market value for the reporting period;
(b)  ending market value for the period; and
(c)  fully accrued interest for the period.

5. state the book value and market vaiue of each separately invested asset
at the beginning and end of the reporting period by type of asset and fund
type invested;

6. state the maturity date of each separately invested asset that has a
maturity date;

7. state the account or fund or pooled group fund in the local government for
which each individual investment was acquired; and

8. state the compliance of the Investment Portfolio of the local government
as it relates to:

(a) the Investment Strategy expressed in SACHSE's Investment
Policy; and

(b)  relevant provisions of the PFIA.

C. The report shall be presented not less than quarterly to each ENTITY's
governing body within a reasonable time after the end of the period.

D. The market values and credit ratings presented in all portfolio reports shall be
accurate and reliable estimates of the investment’s true value and risk. Market
value and credit rating sources may include, but are not limited to, rating agency
reports, newspapers, financial websites, custodian reports, broker/dealer reports,
and investment advisor research.

XX. Investment Policy Adoption

SACHSE'’s Investment Policy shall be adopted by resolution of each ENTITY’s
governing body. This Policy shall be reviewed annually and any modifications made
thereto must be approved by each ENTITY’s governing body. Each ENTITY’s
governing body shall adopt a written instrument attesting to each annual review.
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XXI. Auditor

As part of the annual audit, the independent auditor must formally review the quarterly
investment reports to comply with the PFIA and report the results of that review to each
ENTITY’s governing body.

XXIl. Training

In order to ensure qualified and capable investment management, the Investment
Officers, their designated subordinates, Treasurer, and Chief Financial Officer of
SACHSE shall attend training that includes education in investment controls, security
risks, strategy risks, market risks, diversification of investment portfolio, and PFIA
compliance. SACHSE approves the Government Finance Officers’ Association,
Government Finance Officers’ Association of Texas, Government Treasurers’
Organization of Texas, North Central Texas Council of Governments, Texas City
Managers Association, Texas Municipal League, and University of North Texas as
independent sources of training.

Each individual shall attend a training session containing at least 10 hours of instruction
within twelve months of assuming investment-related responsibilities; and shall then
receive not less than 10 hours of investment-related instruction within each subsequent
two-year period aligned with SACHSE's fiscal year end. -

XXIll. Donated Investments

This Policy does not apply to an investment donated to SACHSE for a particular
purpose or under terms of use specified by the donor.

XXIV. Investment Policy Certification

The qualified representative of any business organization (including but not limited to:
investment pool, financial institution, broker/dealer) offering to engage in an investment
transaction must execute a written instrument substantially to the effect that the
business organization has received and reviewed the Investment Policy and that the
business organization has implemented reasonable procedures and controls in an effort
to preclude imprudent investment activities arising out of investment transactions
conducted between the organization and SACHSE.

PASSED AND APPROVED by the City Council of the City of Sachse, Texas this 4th
day of November, 2013.

L
Mayor/ T 7} '
City of Sachse, Texas

13 63194



ATTEST:

A

City Secretary
City of Sachse, Texas

Acknowledged by the Sachse Economic Development Corporation, Texas this
day of , 2013.

President
Sachse Economic Development Corporation

ATTEST:

Executive Director
Sachse Economic Development Corporation

Acknowledged by the President George Bush Turnpike Reinvestment Zone Tax
Increment Fund, Texas this day of , 2013.

President
President George Bush Turnpike

Reinvestment Zone Tax Increment Fund

ATTEST:

Board Secretary
President George Bush Turnpike Reinvestment Zone Tax Increment Fund
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Appendix A
Authorized Broker/Dealer Firms

Cantor Fitzgerald
Coastal Securities
Raymond James
Rice Financial
uBS

15
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City of Sachse
Sachse Economic Development Corporation

President George Bush Turnpike Reinvestment Zone Tax Increment Fund

Investment Policy 2013

Explanation of Changes

Section VII. Authorized Broker/Dealers

The list of authorized broker/dealers shall be included in the Investment Policy as Exhibit A and
approval of the list will be included in the approval of the Investment Policy.

Language requiring organizations offering to engage in investment transactions to review the
City’s Investment Policy has been moved to Section XXIV—Investment Policy Certification.

Section IX. B. 2. Authorized & Suitable Investments Finance Institution Deposits

Add “and.”

Section XVI. Maximum Maturities and Weighted Average Maturity

Limit direct investments to 2 years from date of purchase and average weighted average
maturity for the total portfolio to twelve months.

Section XXIV. Investment Policy Certification

Language moved from section VIl to comply with PFIA.



RESOLUTION NO.
A RESOLUTION OF THE PRESIDENT GEORGE BUSH TURNPIKE REINVESTMENT
ZONE TAX INCREMENT BOARD, ADOPTING THE CITY OF SACHSE INVESTMENT
POLICY; PROVIDING A REPEALING CLAUSE; PROVIDING A SEVERABILITY
CLAUSE; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, in accordance with the Public Funds Investment Act, Chapter 2256, Texas Government
Code, the City Council of the City of Sachse, Texas, by resolution adopted an Investment Policy; and

WHEREAS, Section 2256.005, Texas Government Code, requires the City Council of the City of
Sachse to review the investment policies and investment strategies not less than annually and to adopt
a resolution or order stating the review has been completed and record any changes made to either the
investment policies or investment strategies; and

WHEREAS, the President George Bush Turnpike Reinvestment Zone Tax Increment Board
desires to adopt and follow the City of Sachse’s Investment Policy as may be updated, and
amended, from time to time;

NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT GEORGE BUSH
TURNPIKE REINVESTMENT ZONE TAX INCREMENT BOARD:

Section 1. That the President George Bush Turnpike Reinvestment Zone Tax
Increment Board hereby adopts, and shall follow, the City of Sachse Investment Policy as may be
amended and updated from time to time.

Section 2. That all provisions of the resolutions of the President George Bush
Turnpike Reinvestment Zone Tax Increment Board, in conflict with the provisions of this
Resolution be, and the same are hereby, repealed, and all other provisions of the resolutions of the
President George Bush Turnpike Reinvestment Zone Tax Increment Board not in conflict with the
provisions of this Resolution shall remain in full force and effect.

Section 3. That should any word, sentence, paragraph, subdivision, clause, phrase or
section of this Resolution, be adjudged or held to be void or unconstitutional, the same shall not
affect the validity of the remaining portions of said Resolution, which shall remain in full force

and effect.



Section 4. That this Resolution shall take effect immediately from and after its
passage, and it is, accordingly, so resolved.
DULY RESOLVED AND ADOPTED by the President George Bush Turnpike

Reinvestment Zone Tax Increment Board, this _____ day of ,201

PRESIDENT GEORGE BUSH TURNPIKE
REINVESTMENT ZONE TAX INCREMENT
BOARD

APPROVED:

Bobby Tillman, President

APPROVED AS TO FORM:

Peter G. Smith, General Counsel
(PGS:12-5-13:TM 63877)



Sachse City Hall

Sach se, Texas 3815-B Sachse Road

City of, Sachse, Texas 75048
achse

Legislation Details (With Text)

File #: 13-1988 Version: 1 Name: TIF Board Election of Vice Chairperson
Type: Agenda Item Status: Agenda Ready

File created: 1/6/2014 In control: Tax Increment Financing (TIF) Board
On agenda: 1/14/2014 Final action:

Title: Consider the Election of a Vice Chairperson of the Tax Increment Financing (TIF) Board.

Executive Summary
The Tax Increment Financing (TIF) Board will consider and conduct a vote for the office of Vice
Chairperson.

Sponsors:

Indexes:
Code sections:

Attachments:

Date Ver. Action By Action Result

Title
Consider the Election of a Vice Chairperson of the Tax Increment Financing (TIF) Board.

Executive Summary
The Tax Increment Financing (TIF) Board will consider and conduct a vote for the office of
Vice Chairperson.

Background
The Tax Increment Financing (TIF) Board will conduct a vote for the office of Vice
Chairperson.

Policy Considerations
The City Council shall designate a member of the board to serve as chairperson of the board
of directors, and the board shall elect from its members a vice chairperson and other officers
as it sees fit.

1. The Board members present shall make nominations.

2. The Board members present shall vote for nominated person of choice.

3. Elected official shall take appropriate seat, if applicable.

Budgetary Considerations
None.

Staff Recommendations
None.
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