Tuesday, July 13, 2021
Bond Committee Meeting

Council Chambers

3518 Sachse Road, Building B
Sachse, TX 75048

6:00 p.m.

A. Regular Meeting

1. Call to Order: The Bond Committee of the City of Sachse will hold a Regular Meeting on Tuesday, July 13, 2021 at
6:00 p.m. to consider the following items of business:

2. Invocation and Pledge of Allegiance to the U.S. and Texas Flags.
3. Consider approval of the May 24, 2021, meeting minutes.
4. Review and discuss draft ballot proposition options.

5. Review the charge issued to the Bond 2021 Committee by the City Council, discuss and finalize a recommendation to
Council on Bond 2021 projects.

6. Adjournment.

I, the undersigned authority, do hereby certify that this notice of meeting was posted in accordance with the regulations of the Texas
Open Meetings Act and was posted on the bulletin board, an accessible location at Sachse City Hall.

Lot s Shui s

Michelle Lewis Sirianni, City Secretary

Accommodation requests for persons with disabilities should be made at least 48 hours prior to the meeting by contacting Amanda
Chi, ADA Coordinator, via phone at 972.429.4770, via email at achi@cityofsachse.com, or by appointment at 3815 Sachse Road,
Building B, Sachse, Texas 75048.
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Agenda Item Details

Meeting Jul 13, 2021 - Bond Committee Meeting

Category A. Regular Meeting

Subject 3. Consider approval of the May 24, 2021, meeting minutes.
Access Public

Type Action, Minutes

Recommended Action  Approve the minutes of the May 24, 2021, Bond Committee meeting.

Minutes View Minutes for May 24, 2021 - Bond Committee Meeting

Public Content
OVERVIEW
Minutes from the May 24, 2021, Bond Committee meeting.

POLICY CONSIDERATIONS
There are no policy considerations with this item.

RECOMMENDATION
Approve the minutes of the May 24, 2021, Bond Committee meeting.

DRAFT Bond 2021 Committee Minutes May 24, 2021.pdf (135 KB)


https://go.boarddocs.com/tx/sachse/Board.nsf/files/C4RRH56DF47D/$file/DRAFT%20Bond%202021%20Committee%20Minutes%20May%2024%2C%202021.pdf

Bond Committee Meeting (Monday, May 24, 2021)
Meeting held in Council Chambers at City Hall

Members present:
Tim Shivers, Lindsay Buhler, Brad Ford, Scott McMurdie, Josh Ackles, Charles Elk

John McKinney (present virtually)

Staff members present:
Lauren Rose, Corey Nesbit, Leah Granger, Teresa Savage

Consultants present:
Jason Hughes, Financial Advisor, Hilltop Securities

1. Call to Order: The Bond Committee of the City of Sachse will hold a Regular Meeting on
Monday, May 24, 2021 at 6:30 p.m. to consider the following items of business:

Chairman Elk called the meeting to order at 6:30 p.m.
2. Invocation and Pledge of Allegiance to the U.S. and Texas Flags.

Mrs. Buhler gave the invocation and Mr. Shivers lead the Pledge of Allegiance to the U.S. and Texas
Flags.

3. Consider approval of the March 29, 2021 meeting minutes.

Vice Chair Ford made a motion to approve the March 29 minutes as presented. Mr. McMurdie
seconded the motion and it passed unanimously.

4. Consider approval of the April 12, 2021 meeting minutes.

Mrs. Buhler made a motion to approve the April 12 minutes as presented. Second Vice Chair
Shivers seconded the motion and it passed unanimously.

5. Receive an update regarding Bond 2021 Communications.

Staff presented the suggestion of sending out a mailer to residents with information about the
Bond process, projects being considered and how to get more information. The goal would be to
make sure there have been plenty of opportunity for residents to provide input. The Committee
agreed this was a good idea and asked for two more Zoom Live Q&A opportunities, with one of
those opportunities held in the evening.

6. Receive an overview of the City's budget process.

Teresa Savage, Director of Finance at the City presented the budget process and specifically
explained the capital funds budgeting process.



7. Receive an overview of municipal bonds and various financing options from the City's Financial
Advisor.

Jason Hughes from Hilltop Securities presented an overview of municipal bonds and financing
options. Mr. Hughes also presented the Committee with the impacts that different sized bond
packages would have on the overall tax rate. Specific examples were provided on what the impacts
would be on a monthly and annual basis for the tax bill on the average value home in Sachse.

8. Review the charge issued to the Bond 2021 Committee by the City Council and discuss a
potential recommendation to Council on Bond 2021 projects.

Mrs. Rose reiterated the Committee that they are a recommending body. Some policy questions
may be encountered but that is the responsibility of the City Council to address.

Chairman Elk suggested the Committee determine the recommendation based on the size of the
Bond package and then establish the composition of projects based on that amount.

The Committee discussed some of the particular projects under consideration. Vice Chair Ford
expressed concern about including the screening walls in a package that may go to Council. Mrs.
Rose responded that if the Committee recommends including the screening walls to be fixed and
the Council chooses to pursue that project, then it would be up to them to include criteria and
create a policy moving forward.

Committee members commented that many of these projects are long overdue and need to be
addressed. There was general concern about delaying and encountering greater deterioration and
higher costs. The current state of the city detracts from attracting growth. With property values
continuing to rise it will become more difficult to get another bond package passed in the future
since the costs of the projects will continue to increase significantly.

The sentiment is for the problems to be taken care of now rather than pushing the burden into the
future and invest in the city. The Committee discussed offering all the projects to the residents to
decide, rather than just a few of them, and then address the worst first.

Jason noted that committing to all the projects (578 million) may increase the tax rate to 6 or 7
cents rather than 5 that was presented in item 7.

The Committee continued to discuss individual projects and potential costs. Mrs. Savage noted that
this bond could provide initial funding and lay the foundation for ongoing projects like the
screening walls and then an annual deposit could be made into that fund. There may not be an

option to start that fund without the bond process.

Mr. Nesbit recommended ranking the projects for the Council so they would have a better idea of
where to cut first if they needed to.

9. Adjournment.

Chairman Elk adjourned the meeting at 9:42 p.m.
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Category A. Regular Meeting

Subject 4. Review and discuss draft ballot proposition options.
Access Public

Type Discussion, Information

Public Content

BACKGROUND

At its last meeting, the Bond 2021 Committee requested to see several options of ballot proposition language as it
considered its final recommendation to the City Council. Staff contacted the City's bond counsel, who prepared the draft
language.

POLICY CONSIDERATIONS

The ballot propositions must be written in accordance with state law. The ballot propositions presented at this meeting
are drafts and are for discussion purposes only. They are not intended to reflect exactly what will appear on the ballot
language, as the specific content may be subject to change.

If a proposition is not approved by voters, the City may not issue certificates of obligation for the same purpose set forth
in the proposition for a period of three years.

RECOMMENDATION
Review the proposed ballot proposition language.

Sachse Nov 2021 Bond Election-Option #1.pdf (34 KB)

Sachse Nov 2021 Bond Election-Option #2.pdf (40 KB)

Sachse Nov 2021 Bond Election-Option #3.pdf (57 KB)


https://go.boarddocs.com/tx/sachse/Board.nsf/files/C4QQEG68F145/$file/Sachse%20Nov%202021%20Bond%20Election-Option%20%231.pdf
https://go.boarddocs.com/tx/sachse/Board.nsf/files/C4QQEJ68F14B/$file/Sachse%20Nov%202021%20Bond%20Election-Option%20%232.pdf
https://go.boarddocs.com/tx/sachse/Board.nsf/files/C4QQEL68F151/$file/Sachse%20Nov%202021%20Bond%20Election-Option%20%233.pdf

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION A

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, reconstructing, improving,
extending, expanding, upgrading and developing streets, roads, sidewalks, thoroughfares
and related improvements in the City, including any associated bridges and intersections,
related drainage improvements, utility relocations, signalization, landscaping, lighting,
signage, curbs, sidewalks, pedestrian right of ways, traffic safety and operational
improvements and interests in land as may be necessary for such purposes; with said bonds
to be issued in one or more series or issues, to mature, bear interest at such rate or rates,
not to exceed the respective limits prescribed by law at the time of issuance, and to be sold
at such price or prices, as the City Council in its discretion shall determine; and shall there
be levied and pledged, assessed and collected annually ad valorem taxes on all taxable
property in said City in an amount sufficient, within the limits prescribed by law, to pay
the annual interest on said bonds and provide a sinking fund to pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION B

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving and equipping a
municipal animal shelter, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION C

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing and improving screening walls
and signage throughout the City, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?



CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION A

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: Sachse
Road, Bailey-Hooper Road, Williford Road, West Creek Lane and Blackburn-Ingram
Road, with such improvements to include any associated bridges and intersections, related
drainage improvements, utility relocations, signalization, landscaping, lighting, signage,
curbs, sidewalks, pedestrian right of ways, traffic safety and operational improvements and
interests in land as may be necessary for such purposes; with said bonds to be issued in one
or more series or issues, to mature, bear interest at such rate or rates, not to exceed the
respective limits prescribed by law at the time of issuance, and to be sold at such price or
prices, as the City Council in its discretion shall determine; and shall there be levied and
pledged, assessed and collected annually ad valorem taxes on all taxable property in said
City in an amount sufficient, within the limits prescribed by law, to pay the annual interest
on said bonds and provide a sinking fund to pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION B

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, reconstructing, improving,
extending, expanding, upgrading and developing residential streets, roads, sidewalks,
thoroughfares and related improvements in the City, including any associated bridges and
intersections, related drainage improvements, utility relocations, signalization,
landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways, traffic safety and
operational improvements and interests in land as may be necessary for such purposes;
with said bonds to be issued in one or more series or issues, to mature, bear interest at such
rate or rates, not to exceed the respective limits prescribed by law at the time of issuance,
and to be sold at such price or prices, as the City Council in its discretion shall determine;
and shall there be levied and pledged, assessed and collected annually ad valorem taxes on
all taxable property in said City in an amount sufficient, within the limits prescribed by
law, to pay the annual interest on said bonds and provide a sinking fund to pay said bonds
at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION C

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving and equipping a
municipal animal shelter, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits



prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION D

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing and improving screening walls
and signage throughout the City, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?



CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION A

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: Sachse
Road, from Miles Road to Merritt Road, with such improvements to include any associated
bridges and intersections, related drainage improvements, utility relocations, signalization,
landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways, traffic safety and
operational improvements and interests in land as may be necessary for such purposes;
with said bonds to be issued in one or more series or issues, to mature, bear interest at such
rate or rates, not to exceed the respective limits prescribed by law at the time of issuance,
and to be sold at such price or prices, as the City Council in its discretion shall determine;
and shall there be levied and pledged, assessed and collected annually ad valorem taxes on
all taxable property in said City in an amount sufficient, within the limits prescribed by
law, to pay the annual interest on said bonds and provide a sinking fund to pay said bonds
at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION B

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: Sachse
Road, from Merritt Road to Country Club Drive, with such improvements to include any
associated bridges and intersections, related drainage improvements, utility relocations,
signalization, landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways,
traffic safety and operational improvements and interests in land as may be necessary for
such purposes; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION C

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: Sachse
Road, from Country Club Drive to the City limits, with such improvements to include any
associated bridges and intersections, related drainage improvements, utility relocations,
signalization, landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways,
traffic safety and operational improvements and interests in land as may be necessary for



such purposes; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION D

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City:, Bailey-
Hooper Road, from SH 78 to Sachse Road, with such improvements to include any
associated bridges and intersections, related drainage improvements, utility relocations,
signalization, landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways,
traffic safety and operational improvements and interests in land as may be necessary for
such purposes; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION E

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: Williford
Road, from SH 78 to Bailey Road, with such improvements to include any associated
bridges and intersections, related drainage improvements, utility relocations, signalization,
landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways, traffic safety and
operational improvements and interests in land as may be necessary for such purposes;
with said bonds to be issued in one or more series or issues, to mature, bear interest at such
rate or rates, not to exceed the respective limits prescribed by law at the time of issuance,
and to be sold at such price or prices, as the City Council in its discretion shall determine;
and shall there be levied and pledged, assessed and collected annually ad valorem taxes on
all taxable property in said City in an amount sufficient, within the limits prescribed by
law, to pay the annual interest on said bonds and provide a sinking fund to pay said bonds
at maturity?



CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION F

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City: West
Creek Lane, from Sachse Road to Timbercreek Court, with such improvements to include
any associated bridges and intersections, related drainage improvements, utility
relocations, signalization, landscaping, lighting, signage, curbs, sidewalks, pedestrian right
of ways, traffic safety and operational improvements and interests in land as may be
necessary for such purposes; with said bonds to be issued in one or more series or issues,
to mature, bear interest at such rate or rates, not to exceed the respective limits prescribed
by law at the time of issuance, and to be sold at such price or prices, as the City Council in
its discretion shall determine; and shall there be levied and pledged, assessed and collected
annually ad valorem taxes on all taxable property in said City in an amount sufficient,
within the limits prescribed by law, to pay the annual interest on said bonds and provide a
sinking fund to pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION G

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving, extending,
expanding, upgrading and developing the following streets and roads in the City:
Blackburn-Ingram Road, from Hilltop Trail to Dewitt Road, with such improvements to
include any associated bridges and intersections, related drainage improvements, utility
relocations, signalization, landscaping, lighting, signage, curbs, sidewalks, pedestrian right
of ways, traffic safety and operational improvements and interests in land as may be
necessary for such purposes; with said bonds to be issued in one or more series or issues,
to mature, bear interest at such rate or rates, not to exceed the respective limits prescribed
by law at the time of issuance, and to be sold at such price or prices, as the City Council in
its discretion shall determine; and shall there be levied and pledged, assessed and collected
annually ad valorem taxes on all taxable property in said City in an amount sufficient,
within the limits prescribed by law, to pay the annual interest on said bonds and provide a
sinking fund to pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION H

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, reconstructing, improving,
extending, expanding, upgrading and developing residential streets, roads, sidewalks,
thoroughfares and related improvements in the City, including any associated bridges and
intersections, related drainage improvements, utility relocations, signalization,
landscaping, lighting, signage, curbs, sidewalks, pedestrian right of ways, traffic safety and
operational improvements and interests in land as may be necessary for such purposes;
with said bonds to be issued in one or more series or issues, to mature, bear interest at such



rate or rates, not to exceed the respective limits prescribed by law at the time of issuance,
and to be sold at such price or prices, as the City Council in its discretion shall determine;
and shall there be levied and pledged, assessed and collected annually ad valorem taxes on
all taxable property in said City in an amount sufficient, within the limits prescribed by
law, to pay the annual interest on said bonds and provide a sinking fund to pay said bonds
at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION 1

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing, improving and equipping a
municipal animal shelter, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?

CITY OF SACHSE, TEXAS SPECIAL ELECTION
CITY OF SACHSE, TEXAS PROPOSITION J

Shall the City Council of the City of Sachse, Texas, be authorized to issue and sell the
bonds of said City, in one or more series or issues, in the aggregate principal amount of
$ , for the purpose of designing, constructing and improving screening walls
and signage throughout the City, and the acquisition of land and interests in land necessary
therefore; with said bonds to be issued in one or more series or issues, to mature, bear
interest at such rate or rates, not to exceed the respective limits prescribed by law at the
time of issuance, and to be sold at such price or prices, as the City Council in its discretion
shall determine; and shall there be levied and pledged, assessed and collected annually ad
valorem taxes on all taxable property in said City in an amount sufficient, within the limits
prescribed by law, to pay the annual interest on said bonds and provide a sinking fund to
pay said bonds at maturity?
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Subject 5. Review the charge issued to the Bond 2021 Committee by the City Council, discuss and
finalize a recommendation to Council on Bond 2021 projects.

Access Public

Type Discussion, Information

Public Content

BACKGROUND
At its March 15, 2021, regular meeting, the City Council issued the following charge to the Bond 2021 Committee:

“Make a recommendation to the City Council regarding the need and size of a bond package to submit to Sachse voters in
a November 2, 2021, referendum in light of:

e The condition of residential, collector, and arterial streets citywide;
¢ The condition of drainage systems citywide;

¢ The condition of select city facilities;

e The condition of select screening walls;

e The tax rate impact of various bond package amounts; and,

¢ The potential for a successful election outcome."

The Bond Committee has met three times to review information about potential projects. Tonight's meeting will be
focused on finalizing a recommendation to the City Council.

POLICY CONSIDERATIONS
The City Council issued this charge to provide the Bond 2021 Committee with a basis for its conversation during this
process. This is not an exhaustive list of projects, nor is it intended to limit the Committee in any way.

RECOMMENDATION

Review the charge issued to the Bond 2021 Committee by the City Council, discuss and finalize a recommendation to
Council on Bond 2021 projects.
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